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BYLAWS
OF
INDIAN CREEK MEADOWS, INC.

ARTICLE I
Name and Location
=eie and Location

The name of the Corporation is INDIAN CREEK MEADOWS, ING.,
hereinafter referred to as the “Association”). The principal office of.
the Association shall be 8500 Keystone Crossing, Suite 190, |
Indianapolis, IN - 46240, but meetings of members and directors may be
held at such places within the State of Indiana as may be designated
by the Board of Directors.

ARTICLE I
Definitions

Section 1. “Developer” shall mean and refer to M/I
Schottenstein, Ine., its successors and assigns ag a Declarant.

Section 2. "Association” shall mean and refer to INDIAN
CREEK MEADOWS, INC. its Successors and assigns.

Section 3. “Owner” ghall mean and refer to the record owner,
whether one or more persons or entities, of a fee gimple title to
any Lot which is a part of the Development, including contract
buyers, but excluding those having such interest merely as
security for the performance of an obligation.

Section 4. “Devéldpment” shall mean and refer to the certain
real estate described in the Declaration of Covenants and
Restrictions of INDIAN CREEK MEADOWS subdivision.

designated for development of a single Ffamily residence; ag
shown upon the recorded subdivision Plat(s)of the Development:,
with the exception of the private easements, Landscape Easements,
common areas, water retentioen aregas, and the like.

Section 6. “Declaration” shall mean and refer to the
Declaration of Covenants and Restrictions of INDIAN CREEK MEADOWS
subdivision, applicable to the Development, recorded in the
Office of the Marion County Recorder, Indianapolis, Indiana.

ARTICLE III
Meeting of Members

Section 1. Annual Meeting., The Ffirgt annual neeting of the
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Members shall be held a Proximately one year from the date of .
incorporation, and each regular annual meeting of the Members shall be
held as get by the Board of Directors, on a weeknight which iz not a
holiday, in the month of November of each year, at a time set by the
Board. ‘ .

Section 3. Notice of Meetings. Written notice of each meeting of
the members shall be given by the Becretary or person authorized to
call the meeting, by mailing a Copy of such notice, postage prepaid,
at least ten (10) days before such Mmeeting to each Member entitled to
vote thereat, addressed to the Member’'s address last appearing on the
books of the Asgociation, or supplied by such Member to the
Association for the purpose of notice. Such nmotice shall gpecify the
Place, day and hour of the meeting, and, in the case of gpecial
meeting, the purpose of the meeting.

Section 4. Quorum. The presence at the meeting of members
entitled to cast, or of proxies entitled to cast, one—tenth {(1/10th)

any action except as otherwige Provided in the Articles of
Incorporation, the Declaration, or these Bylaws. If, however, such

time to time, without notice other than. announcement at the meeting,
until a quorum as aforesaid shall be present or répresented.

ARTICLE IV :
Board of Directors: Selection; Term of Office

Section 1. Nunber. The affairs of this Association shall be
managed by a Board not to exceed five (5) Directors, each of whom
shall be a member of the Association, excepting that the initial Board
of Directors shall consist of at least two (2) members appointed by
the Developer, who shall serve at the Developer’s discretion until
control of the Association is turned over to the regidents.

Section 2. Term of Office. At the time of conversion of the Class
B member to Clags A member as defined by the Declaration, the members
shall elect one (1) director for a term of one (1) year, one (1)
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Section 4. Compensation. No director shall receive compensation
for any service he nay render to the Association. However, any '
director may be reimbursed for his actual expenses reasonably incurred
in the performance of his duties,

Section 5. Action Taken Without a Meeting. The directors shall
have the right to take any action in the absence of a meeting which
they could take at a meeting by obtaining the written approval of all
the directors. Any action so approved shall serve from the close of
such annual meeting until the close of the next annual meeting, and
such appointment shall be announced at each annual meeting, The
Nominating Committee shall make as many nominations for election to
the Board of Directors as it shall in its discretion determine, but
not less than the number of vacancies that are to be filled. such
nominations may only be made from among members of the Association, or
the Developer’s appointees.

" Section 2. Election. Election to the Board of Directors ghall be
by written ballot. At such election the members or their proxies may
cast, in respect to each vacancy, as many votes ag they are entitleg
to exercise under the provisions of the Declaration. The bersons
receiving the largest number of votes shall be elected. Cumulative
voting is not permitted.

ARTICLE VI

Meetings of Diractors

Section 1. Reqular Mgetings. Reqular meetings of the Board of
Directors shall be heild quarterly without notice, at such Place and

hour as may be fixed from time to time by resolution of the Board.
Should said meeting fall upon a legal holiday, then that meeting shall
be held at the same time on the next day which is not a legal holiday.

Section 2. Special Meetingsg. Special meetings of the Board of
Directors.shall be held when called by the president of the
Association, or by any two- {2) directors, after not less than three
(3) days notice to each director.
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of the‘Board.

ARTICIE VIT
Powers and Duties of The Board of Directors

Section 1. Powers. The Board of Directors shall have power to:

a) adopt and publish rules and regulatioms governing the use of
any common areas, playground areas, pool and other recreational
facilities, and water retention areas ag depicted on the plats of
Indian Creek Meadows.

b} suspend the voting rights ang right of use of Yecreational
facilities, if any, of a member during any period in which such wmember
shall be in default in the payment of any assesement levied by the
Association. Such rights may also be suspended after notice and
hearing, for a period not to exceed aixty (60) days for infraction of
published rules ang regulations;

@) exercise for the Association all rowers, duties and authority
vested in or delegated to thig Association and not reserved to the
membership by other Provisions of thege Bylaws, the Articles of
Incorporation, or the Declaration;

e) employ a manager, independent contractor, or such other
employees as they deem necessary, and to prescribe their duties with
regard to the maintenance and upkeep of any common areas, pool,
recreation area(s), the water retention ponds, drainage improvements,
supplementing the city’'s obligatiom to clear snow from the public
streets within the subdivision, and other maintenance obligations.

Section 2. putjes. It shall be the duty of the Board of Directors

to:

a) cause to be kept a conplete record of all its aotg concerning
Corporate affaire and to make available to the members the corporate
records within a reasonable time after request is made.

b} supervise all officers, agents and employees of this
Association, and to see that Cheir duties are properly performed;
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¢) as more fully provided in the Declaration, to:

i) fix the amount of the annual assessment against each
Unit at least thirty (30) days in advance of each annual
assessment period;

ii) send written notice of each assessment to every Owner
subject. thereto at least thirty (30) days in advance of each
annual assessment period; and -

gated to pay the same;

d) issue, or to cause an appropriate officer to isasue, upon
demand by any person, a certificate setting forth whether or not any

assepsment has been paid, such certificate shall be conclusive
evidence of such payment; '

e) cause all officers or employees having fiscal responsibilitieg
to be bonded, as it may deem appropriate; '

ARTICLE VITI
Officers and Their Dutieg
MfzlCers and Their Puties

-Section 1. Enumeration of Officers. The officers of this
Association shall be a president and vice president, who shall at ali
times be members of the Board of Directors, a secretary, and a
treasurer, and such other officers as the Board may from time to time
by resclution create.

Section 2. Election of Officers. The election of officers shall
take place at the first meeting of the Board of Directors following
each annual meeting of the members.

Section 3. Term. The officers of this Association shall be
appointed annually by the Board and each shall hold office for ome (1)
year unless he shall soconer resign, or shall be removed, or otherwize
disqualified to serve.

Section 4. Special Appointments. The Board may elect such other
officers as the affairs of the Association may require, each of whom
shall hold office Ffor such periocd, have such authority, and perform
such duties as the Board may, from time to time, determine.

Section 5. Resignation and Removal. Any officer may be removed
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of such notice or at any later time specified therein, and unlesg
otherwise specified therein, the acceptance of guch resignation shall

Section 7. Multiple Offices. The office of president and
treasurer may be held by one person and the office of vice president
and secretary may be held by one berson. No pérson shall
simultaneously hold more than one of any of the other offices except
in the cage of special offices created bursuant to Section 4 of this
Article, ' '

Section 8. Duties. The duties of the officers are as follows:

PRESIDENT

a) The president shall Preside at all meetings of the Board of
Directors, shall see that orders and resolutions of the Board are
carried out, shall sign all leages, mortgages, deeds and other written
instruménts and shall co—sign all checks angd promissory notes.

VICE PRESIDENT

b) The vice president shall act in the place and sgtead of the
president in the event of hig abgence, inability or refusal to act,
and shall exercise and discharge such other duties as may be required
of him by the Board.

SECRETARY

¢} The secretary shall record the votes and keep the minutes of
all meetings and proceedings of the Board and of the members; keep the

said seal; gerve notice of meetings of the Board and of the members;
keep appropriate current records showing the members of the
Association together with their addresses, and shall perform such
other duties as required by the Board.

TREASURER

d) The treasurer shall receive and deposit in appropriate bank
accounts all monies of the Association and shall disburse such funds
as directed by resolution of the Board of Directors; shall gign all
checks and promissory notes of the Association; keep Proper books of
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account; cause an annual audit of the Association books to be made by
a public accountant at the completion of each fiscal Year; and shall
brepare an annual budget and a statement of income and expenditures to
be presented to the membership at itg regular anmal meeting, and
deliver a copy of each to the members.

ARTICLE IX
Committees

The Board of Directors ghall appoint an architectural control
committee, as provided in the Declaration, and nominating committee,
as provided in these Bylaws. In addition, the Board of Directors shall
appoint other committees as deemed appropriate in carrying out its
purposes,

ARTICLE X

Books and Records

The books, records and Papers of the Association shall at all
times, during reasonable business hours, be subject to inspection by
any member. The Declaration, the Artigles of Incorporation and the
Bylaws of the Association shall be available for inspection by any
member at. the principal office of the Association, where copies may
be purchased at reasonable cost.

ARTICLE XT
Asgessments

As more fully provided in the Declaration, each Class A and Class
B Member is obligated to pay to the Association annual and special
assessments which are secured by a continuing lien upon the property
against which the assessment is made. Any assessments which are not
paid within thirty (30) days shall be delinguent. If an asgessment is
not paid within thirty (30) days after the due date, the assessment
shall bear a late charge of two per cent (2%) per month and the
Association may bring an action at lay against the Owner personally
obligated to pay the Assessment or foreclose the lien against the
Property, interest, costs and reasonable attorney fees of any such
action shall be added to the amount of the assessment. No Owner may
waive or otherwise escape liability for assessments provided herein by
non-use of the common areas, facilities or services of the
Association. The personal obligation for delinguent assessments shall
hot pass to his successors in title unless expressly assumed by them,
but the lien of any delinquent assessments shall run with the land.

ARTICLE XTI

—

Amendments

Section 1. These Bylaws may be amended, at a regular or special
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meeting of the members, by a vote of g majority of a quorum of members
bresent in person or by proxy.

Section 2. In the cage of any conflict between the Articles of
Incorporation and these Bylaws, the Articles shall control; and in the
case-of any conflict between the Declaration and these Bylaws, the
Declaration shall control.

ARTICLE XIIT
Miscellaneous

A1l references to gender herein, such as the use of the pronoun
he, she, her, his, or the like,rshall be considered to refer to either
gender.
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