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*  DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS 08

»

OF FEE e g
GOVERNORSPOINTE - o
TR i
THYS DECLARATION made this /£'F-day of_._'-\&é;_. 1998, by Bay
Communities, LLC (hersingfier refarred to 15 "Deaclarant™,

WITNESSETH;

WHEREAS, Declarant is the owner of all of the lids contained in the area shown on Fxdibie
A, attached hereto and made a part hereaf, which lande will be subdivided and knawn as "Governory
Polnte™ (hereinafier refistrad to as the “Davelopmers*), and will be mora particulaly deseribed in the
plats thereof to be recorded in the office of the Rocordar of Marian County, Indiana; and

WHEREAS, Declarant is sbout to sell and convey the residential Jots situatad within the
plaried areas of the Davelopmeant and befors doing 5o desires to subject and impose upon a2l resl eslate
within th platted areas of the Developmen! mutual and beneficial covenants and restrictions and
charges under & peneral plan or schema of impravetient for the benefit and complement of the lots end
lands in the Development and Future hame ownars theraof,

NOW, THEREFORE, Declarant heraby declares that al] of the plutted lots imd lands located
within the Development a5 they become piayted ere leld and shall be held, eonveyed, hypothecated or
encymbered, leased, rented, used, oecupted and improved, subject to the Pollewing covenant and
regtrictions all of which are declared and agreed 1o be in furtherance of g Flan for the improvement and

of each of zaid lots situated therein. All of the covenants, conditions and restrictions shall Tun with the

land and shall be binding upon Declotent and upon the parties having of aequiring any right, itls or

intarest, legal or equitable, in and 10 the real property or any part or parts thereof subject to such

}I;esnictions. and shall inure to te benefit of Declarmmt’s successors in Hitls to aty real estats in the
evelopment.

L. in 1 i : « Theve are slrips of preund as shown on the plat
marked Drainage, Sanitay and/or Uility Eemt. ("DU&SE") which are hersby reserved for tha use of
public uilities, including cable Ty cotnpanies and sanitary sewer, but not ncluding transpertation
companiss, for the installation and maintenance of poles, maing, ducts, drains, lines, cables and wireg,
subjact at alf firmes to the proper authorities and to the eassments harein granted and reserved, amd
such other further public servics facilities as the undetsigned owner of record may dsern DECRESETY
along, through, in, over and under the strips of land shown on this plas.

2. Bollding and Grounds Maintenance, The ownsr or arty in possession of wach lotin the
Development shall conform 1o the fellowing standards: P i

2) Mow the lot at such timse as may be reasen ably requived in order to prevent

the unsightly growth of vegetation and nexigus waeds;

) Remove all debria or rubbisly . oo 10 v 1, ROERIL MEIH CTV RECRIER $%% 45,00 PAgEs: 39

Insti * 1998-0143110
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¢} Frovent the existencs of any other condition that repzanably tabds to detract from
or diminigh the sesthetic appearance of the Developtment,

4) Cut down and remove dead trees;

&) Where applicable, prevent debris and foreign material from entering drainags
areas;

D Keep the exterior of all improvements in such 4 state of repair and maintenance & o
avoid their becoming unsightly or detracting from the valus of the gensral neighbavhuad;

{2) Regulerly treat or catigs o bs treated the lawn arsas against weed and insect
infestation;

(h) Not allow hazardous materials to eriter starm seways,

In the event that arty owner of & Jot shall fail to maimain his lot and any improvements situated

eon in accordance with the provisions of thess Rastrictions, the property ownery association, the
Declarant or the owrter or owners of any Jot in the immediite naighberhood shall have the tight, byt
not the ebligation, by and through its agents and emplaysss or Sontractors, to enter upen said lot and
repair, mow, clean, or perform suck other acts ps mmay be reasonably necessury o make such lot and
improvennt sttnated thereas, if eny, eenform to the requiraments of these Restricticns. The cost
thereof chall be an expense of the Jot awner, and such lot owner shall Have n lien against caid lot for the
axpene thereof, including court costs and ressonable attornay fees, Neither the Declarent, nor any of
its spents, employees or contractors shall be Guble for any damags which may result from any
maintenance work performed hereymder,

3. Betbagk Lings, Puilding setback lines ("BL") shall be established on the plat, In the
event & building is erected on more than one single Iot, this testriction shal) apply to the side lines
of the extreme boundery of the multiple loty. Inthe event of 8 digerepancy between this
Deslaration and a recorded 3:13,1:, this Declaration shall eontrol, However, minimum front setback
lines shafl be twenty feet (207 0 provide stegering of front building lines.

4 Lse Restrigtions, All Jots in this subdivision shall b knows and designated ay residential Jots,
No business buiidings shall be srected o said fots and o busineg may ba sotrduetad on sny part
thersof, No structure shall bs srected, altered, placed or permitted to remain on any ragidental lot
hierain, other than one detached single family dwelling , ofte story or multi-steried, niot te axceed thirty-
five foet (35" in height.

L8 ; seapi et » Thers may bs Blocks of land reciting the asteage
therein and gontaining Common Afeas, ponds, landscaped arent and islands in the plats, which Blocks
shall be conveyed by the Declaram to an association &f property owners within the Development ss
horainafier provided for. Such ponds and drainage easements thereto ghall becoms a part of the storte
water drainage system of Governors Points, No lot owner or other person, frm or corporation shell
alter, impair or impeds the drainage system and all lot owneys shall be suhiset to regulation by the
public authority having jurisdiction and the proparly owners assosiation a5 hereinafter zat foyth,

The Association of owners, as hersinafver described, shell own such Blocks, desipnated Block
areas Aand B, and exssments for landsesped araas (("LA") and, through its bylaws and ragulations,
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rontrel the water quality and condition of any pond located on Block A, Landscaped aress {"LA7)
shall be regularly planted and maintzined by the Association for the beattification of Gevernoms Polnte
and may ineluds masanry piers and wrought iron style or other fencing or walls,

Block .1 contemplated = baing utilized solely for water refention and landscaping along its
boundaries,. Wading, switnming, fishing, boating, rafling, floating or ice skating shall be prohibited
with *Ne Trespassing” rigns appropriately posted theraon,

6. Property Owners Association. A property ownars association is or shall be created named
Govemors Pointe, Ind. (the "Associntion'), an Indiana nonprofit corporation, prior to the sals of the
first Jot in Governors Pointe platted addition, Bylaws marked Exhibit B are gttached,

7. Pawer of Apsessment npd Collection. The Association shall have all the powers set forth in its
Articles of Tnenrperation, together with all other powers that belong 1o it by law, including the power to
levy 3 uniform annual assessment against the lots within the Daveloproent as set forth herein and In the
bylaws of the Association, attached hereto. :

8. Membership and Voting Rights, Every owner of a lot shall be & member of the Association,
For purposes of determining classss of membership, & Class A member shal! be the owner of #ny com-
veyed lat containitiz 8 homs theroon, and & Class B member shall be the awner of any whdeveloped
platied lot, and spch reference to 4 lot in this Declaration shall bo dsemed to be a conveyed lot,
eontaining o home or an wicanveyed, platted or unplatted, lot, respactively, a8 more particulurly set
forth 2 follows, The Association shall hava ¥wo (2) classes of hemberghip:

81 Clasg A Every person, group of parsons or anfity, ather than the Declarant, who is a
record owner of a fes interest in any improved lot shul, by this Declsration, be subject 10
asseygment by the Associntion and shall be classified as s Class A member; pravided, howevey,
that any such person, group of persons or entity wha holds such intarest solaly as security fir the
pesformance of an obligation shall not be a member, A Class A membership shall be
appurtenant t and may 1ot be separated from owsership of any lot which is subject to
assessment. Class A members shall be entitled to one (1) vots for each lot in which théy hold the
interest requited for membeyship, In the event that more than cne persan, group of parsons or
entity is the recerd owner of  fee intersst in any lot, than the vote for the m ip
agpurtenant 1o guch lot shall be exercised as they among themsalves determine, but in ro event
shali mora than one (1) vote be east with respect to any lot. In the evant agresmeant is not
roached, tha vote ativibutable to such lot shall not be cast,

82 ClageB  The Class B members shall be the Declarant and shall ba entitled to thres (3)
votas for euch platted Lot owned, For d);\upasas of determining voting rights and duties, it chall
be assumed there is & fotal of one hundrad eightesn (118) platted and unplasted lots within the
Development and Declarant shall have the antomatic right to plat and record, not to ¢ontain in
excegt of one hundred three (103) homes, without the congent or approval of the Association or
any other persatt, firm or corporation, The Class B membership shall cense and ba sonverted
16 3 Class A membership upon the earlier of the following: (1) 90% of homes an lots ars deaded
tehomeowmers; o (2) st 2003, In the avent all the lots have not been conveyed
to owners or the Class B marnberships have not besn surendersd by the then helders tharcof for
cancellation en the books of the Assesiation, Class B memberships sxisting, if any, st time of
cancellation, shall automatically become Class A membstships excepting such Class A
memberships shall not be subjoct to assessment or tha lien of assessmens untl alomeis
consiructed tharaad,
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%, Covenant Accepting Assessments. Each owner of any lot, by ncoeptance of a deed therafor,
whether or not it shall b so expressed in such deed, i deemed to covenant and agtee to pay to the
association: (1) annual assessments or charges, and (2) special assessmants for capital
improvernents, such assessmants to be established and collectsd ag provided in the bylaws of the asso-
ciation,

10,  Commeneement of Assegtmonts. The annual assessments shall commencs as o alf Iots with
homes therson on the first day of the month following ths initia! conveyanca of A home op the Jot. ‘the
first annual assesyment shall be adjusted according t6 the nurmber of months temaining in the calendar
year and Shereafier until the board of directors fixss the permenent annuel assessment date. The hosrd
of directors ghall fix the amount of the annual agsessment against each: 1ot o lanst thirty (30} deys in
advancs of sach ancusl asssssment pariod and provide the metbership dus notice tharsof  Annual
asseskments may be made payable at:more frequent pariods than one (1) ysar by resolution of the
board of directors of the Association,

11, _Exception 10 Assessments. The Daclarant, as owner of platiad or unplatted Jois, shall be
exempt from any and all assessments but Dyclarant ghall pay a1y deficits in usual or ordinary expense
urtil such time as assessments vipon: lots With homes hareon is sufficient to tneet such expense,

12.  Uniform Rotes. Both annual and special assessmente shall be fived af a uniform rate for 2l
lots containing a home.

13 y - Bacause of uncertainties in wsual and ordinary
commen property expenses dus to Indiana real propenty reassessment, posts of energy, [nnuance,
mabitenance and landeeaping coste or other unferesesatils operating sxpensas, the board of diractors of
the association may incrsese the budgeted initial temporary asgessment by a num not 16 exceed tep
peseent {10%) per annum without vote of the membérship.  However, any such inoresses shall by
documentad by normal accounting procedures and distributed to e merabership to demonstrate that
such increases are attributabla 1o increases in operating expenses and no paition of guch increase shall
inyre to the benefit of the Declarant and the monies roceived shall bs entirely expendad on assaciation
BXpense.

Tha maxitum annual assessment per Iot wiay be incrersed abave the maGmum parcentage sef
forth above only by a vote of two-thirds (2/3rds) of the Class A members who are volitig in person or
by prowy, st a mesting duly called for this purpose.

14, Liens, Charyesand Subordination. Any charge Jevied or assessed gaingt any Tot, together with
interest and other charges and costs hersinafier provided, shafl become and reiriain & lien upon that et
until paid in full, subordinate only 1o the lien of a first morigaga, end shall also ba g personel abligation
of the avwner or awners of the lot ot the time the charge foll dus. Such charge shall bear interest ws &
late charze at a rate of two percent (29) per ronth ungil paid B full, IE in the opinien of the board of
dirsctors of the Association, such chargs has remained dus and peyable for an unrensonably long
period of ime, the board may, on ehalf of the Aszociation, inglitnte such procedures, sjther at law or
in eqdiiity. by foreclosura or otherwise, to collect the amount ewing in any court of competert
Junisdiction.

The owner of the lot or lots subjsot to the charge shall, in addition to the amount of the charge at
the time lagal sction is instihted, be bliged to pay the expense or costs, irgluding reasonable atiemey's
fees, incyrred by the Assoclation in collecting sam. Every owher of a lot in the subdivision and any
jeraon who may nequire any interest in such lot, whether as an ownet or otherwige, is hereby notifiad
that by asquisition of such interest such person agvees that any such lens which may exist upen said lot

a4
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't the time of the acquisitian of such interest are vaiid liens ang shall be paid, Evety person whi shall
baeome an owaer of a Jot in the subdivision is hersby notifisd that by the act of aequiring such titls,
such pargon shall be conclusively beld to have covenantad to pay the Association all charges that the
Association ghall maks pursuant to thegs covenants ang restrietions,

The lien of assessments providad for bersin shall be subordinats to the lisn of any first snonigage.
$ale or transfer of any lot shall not affect the asseesment lie, However, the sale or transfar of any Lot
pursuant to morigage foreclogure or any proosading in liew thersof, shall extinguish the lien of sucl
assassents as o payments which bacate due prior to such sale o transfar. No cale ar transfer ghall
selieve such lot from liability for any assesaments thereafier bacoming dus or frorm fhe lion thereot.
Howavar, & first mortgages is not, at any time, obligated to pm-fom duty of collection of
AREVASIHALS.

The Association shall, upon demand at arty fime, furnish 8 cerfificats in writing sighed by an
offiear of the Association fhat the assessients on 4 specifisd ot have been paid or that certain
assessments against said lot romain unpaid, as the case may be. Such certificats shall bs sonelusive
avidence of payment of sty sssessmont therain stated to lhave been paid. The charges or assessments
levied by the Association shall be used exclusively for the purpose of promoting tha recreation, hesldh,
safuty and welfare of he members of the Association, and for the imprevement and meintenancs of the
properties ewned of operated by the Association,

15.  Suspension of Privilepes. Notwjﬂzsmdir;%any other proviion ¢ontained herein or in the
bylaws, the board of diractor of the Association shall have the Tight to suspend tha voting rights, if any,
and the right fa use tha facilities of the Association of any member or 2550ci4te membar: ([} for any
period during which any of the Association's charges gwed by the mamber o asseciste mumbor
remains unpaid, (H) during the period of any continuing violation of the resirictiva ¢ovenants for the
Davelopment, afier the existence of the vielation shall have been daclared by the board of directors of
the Association; snd (i) during the period of any violation of the Azticles of Incorporation, bylaws or
regujations of the Asseciation,

16, Mortpspees Righis, Unless at least seventy-five poroent (75%) of the first mortgagess (based
upen ons vote for each first martgige awned) or the Class A members Rave givan their prior wiitten
npproval, the Associgtion shall not:

16.1 By act or omnission, seek to abandon, partition, subdivide, encumber, sell or tmafer the
Development, eommon proparty of improvaments located thereon which wro owned directly or
inditectly by the Assaciation for the benefit of the lots, The granting of easaments for public
utilities or for other public purpeses consistent with the intended use of the Development by the
Association shall nof ba deemed a transfor within the meaning of thig clause,

16,2 Chungs the method of detarmining the obligations, assessmonts, duas or other charges
which may be levied against 2 homeowaer,

163 By act or omlssion, chanpe, walvs of sbandon uty scheme of regulation or enforcement
thereof pertzining to the architectural design or extarior appearance of the homes on Jots, the
exterior mainfenance of the dwellings on lats, the malntenancs of commos fences or COMmmon
drivaways or the upkeep of lawns snd plantings in the Devslopment.

16.4  Fajl to maintain fire snd extended covarage insurance on ingurable comman property on
current replacement cost basiz in an amount not less fhan ona hundred percant of ths insurancs
vahie (based on cursent replucetment cost).
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| 16,5 Use hazard insutance proceeds for lestes to common property for othet then the repair,
replacement or reconstruction of such improvements.

16.6 Mortgagees, their successors or assigns, ahall bavs the right 16 examine the books and
rocords of the Assoeinion,

16.7  First mortgapees of homes on lots may, joitly or singly , pay the tixés or other chargey
which are i defanlt and which may or have becoma 2 chargs against any commeon proparty and
may pay overdue premiums on hazard insurance olicies, or securs new hazard insurance
caverage on the lapse of 8 policy for such commem g’r:purtm and first tnorigagess making such

payinents shall bs owed immediate reimburesrnent therefor frors the Association,

168 No provision of the constituent documents shall give an ownes or any other party
priotity over any rights of first mortgagess of homes within tha Development pursuant to their
mottgages in fhe case of & distribition to hemeowners of insursnce pracaeds or aotidemnatian
awards for losses 1 or 8 taking of comtmon property.

17, Temgorary Structures, No trailer, shack, tant, boat, basatnent, garage or other ontboilding
may be used at any time as a residence, terporary or parmunent, nor may any structure of a temporary
character be used as 4 residepice, excopt thet used by Declararnt or builder during construction on the

Rropenty,

18. Nulspoes, No fam pnimals, fowls or domestic animals mamtained for food er for :
cemmercial purposes shall be kapt or permittad ony any lot er lots in the subdivision. No noxtous,
unlawful or otherwise offensive activity shall be eacried out on any Jot in this subdivision, nor shall
attything be done therson which may be or may bscome an ammoyanee or npisance.

19, Thare shall be created an architsctursl control cominitien {the
"Compmitiee”) initially composed of the Deelarant of jtz designess until ninety percant (90%) of the total
lots within Development ara developed at witich time the Association. from amohg ite members, shall

point thres (3) persons as the Committee, However, the Declarant shall have sole right to approve
plans for eriginal construction on any lot and ths Committse shall regulate recensiruction, remodeling,
additions and other ¢congtruction or slteration upon the lots,

The Comuittes shall regulate ite external design, appenratics, use, locztion and maintanance of
Tands subject to thase restrictions and improvements therson, in such a manner a3 to preserve and
snhance ‘v};iues #nd 1o maintain & harmoniovs relatisrship areng stractures and the vegetation and
tapograghy.

19.1 Genpraliy. No dwelling, building structurs or improvement of any type or kind shall be
canstructed or placed on any lot in the subdivision without the prier apagfoval of the Committea,
Sueh approval shall be obtairied only sfier written epplieation has been made 1o the Committes
by the owner or builder for the owner of the Jot requesting aytherization Tty the Comminae, and
shall be accompanied by two (2) complete sats of plang and specifications for any such proposed
ONEtrustion or improverent. Such plans shall ineluda plot plans showing the lot end tﬁa
location of the improysment proposed to be canstructed or placed upon the lot, each properly
and clearly designated. Such plans and specifications shall set forih the colir and compasidon
of all exterior materials proposad to ba used and sy propossd landsveping, together with any
other maferial or information which the Commities mgy require. All building plans and
drawings required to be submitted to the Cotminittes s4all ba drawn on ascale of 1/4" =1" and
all plot plans shall be drawn to a stale of 1" w 30, ar o such other scalw x5 the Committes shall
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tequire,

18.2 3ight Visibility, Regardless of Commitiss spaeeval, o fonce, will, hedgre or shrob
planﬁnﬁ which obstructs sight lines at elevations botwesn two (2') and gix (67 fent above the
street shell be placed or permitted to remuin on any corer lot within the tnfngular areq fonmed
by the street property lines and & livie connecting peints twenty-five fuet (25 from the _
intersestion of said street lines or, in the case of & roynded property comer, frorm the intersection
of the sireet lines extendad. The swne sight line limitations shall apply 10 auy lot within tan foet
(10} from intersection of a strent line with the edge of 2 driveway pavement or ollay line, No
tres shall bs permitted to remain within such distances of such intersections nrlass the foliage
line is mnintained at sufficient hefpht 1o prevent abstrustion of such sight linas,

193 Pences, Walis.and Screening It is the goal of the Committse to keep all fancing or
sereening a5 harmoniows ns poselble with the architectural chardeter of the Development. Undue
obstruction of view of other amenitiss from adjoining propertias will be taker: into cons]

by the Comimittes when reviewing fances for approval, Fences shall not be notrer to fhe ran
of nhoms then the rear foundation line of & home sxcept decorative fances, With Comaittes
approval, front fences may be placed parallel to the front foundation of 2 home anly if tiey do
oot eauss unreasomable visuzal barriers and they ere of identical materials as the main structure.,

The Cotnittes wil] discowrage fencing of tha antire back vard dus to the effect thay this fencing
may have on the fealing ofsl]’:acioumass desired by ather [0t Owners. Approved fencing may be
privetely installed but must be constructed to profbssional levals of quality. Fences installed by
honprofessionsls will be ingpested by the Commitiae after completion it ¢rder to insura st the
final product is of a professional quality and final approval of the fenee shall be deamed with-
Teld umtll enecessfil complation of this finel review, Al fances or sevaera will e submitted to
the Commitiea for approval,

19.4 Huight Restriction. The Declarant is of ihe opinion that the environmenta] integrity of ths
community will be muterially lessoned if the opan nature of the Development is damaged by the
proliferation of fances of excessive height '

The Committee, therefore, may #pprove bear perimeter fences up to four (4) feet in heisht which
otherwise meet these guidelines. The Committes will give consideration to a deviation in their
height limit where the year line of ths lot sbuty & public roadway or other cleatly unique
ciroumstance sxists, The nse of six foot (8% ferices around small pefio aress of a bagkyard of
hewme in order 1o secure privacy for the immediate patio area may be pavmnitted, The guidelines
for specific fence height restrictions ars &4 follows:

&) Property fencing and walls shall nat excesd four (4" Toat above grade unlesy
atherwise approved by the Conmitise,

b) The Committes will not erdinarily approve a proposed fence which exceeds four feet
(4') in heigght unless the renr line of that lot sbuts a roadway or offers sonie other
circumstances clearly unique to that lot,

©) Patio screens/privacy fences shall not excaed six, faet (8 in height except for pools and
other recreational fences as provided herein

d) _ Thers shall be no fencing, walls or other structures erected and maintained in any area
designated 100 year floodway upon Federal Asad hazard maps and the plats of Govemors

7
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) Poinie,

15.5 Power of Disspprovel “The Cotnmitise way refuss to grant permission fo sonstriyct, plnae
or muke any requasted improvement when;

u) The plans, specifications, drawings or other meterial submitted ars thernsalves
inadequate or incomplete, or show the proposed improvement 1o be in violation of
these restrictions,

b)  The design or color scheme of 3 proposed improvasent is pet in hatmony with tha
general surroundings of the lot or with adiacent buldings or stuctures.

¢) The propused improvement or any part thereof would, in the epinion of the Comumittes,
be contrary to the interests, walfirs of ghts of all or uny part of ather owners.

19.6 Duties of Cotamittes.  The Committes shall apgrove or disapsgzlolve proposed
improvamerts within thinty (30) days after al] required information ghall have begn subirpitted to
it. Ono copy of the submitteq material shall be retained by the Carmmittee, or copiss thereofis &
reduced form, for its permanent files ang the seaond copy raturned t applicent, AL
vwtifications to applicants shall be in writing and, in the event fhat such notification is one of
disapproval, it shall specify the ranson or rensons for such disapiprovel,

19,7 Ligbility of Commitise  Neither the Comumittes, any apent thereaf or the Declarant shall
ke respansible in any way for any defects in ary plans, specificetions or other materials
submitted o it, or for any defects in any work dons according thereto, Rurther, the Committes
does hot meke any representation or watesnty 28 ta suitability o advisability of design,
engineering, method of constrction or the materials to be usad,

20. ke of Dwellings, Sidevards, Gavages and Preing. I is agreed that the minimur size home
1o be built on the praperty shall ba 1200 square fest for one-stary dwellings and 800 o oot for
twanstory dwellings; with mininnn Yot width and lot area of 60 fest and 7000 yquars faet, respectivaly,
excepting an sverage dansity of three (3) units per acce within the 35 acre boundaries, Mini

sggregute sideyards of ten fast (107 shall be maintained with 2 minimum Soor fhot (4" sideynrd on any
one side. It is Aurther agreed that all homes constructed ot the property shall have & mininnem of' a
doubls car attached garage and an asphalt of concrete paved drivewsy, No catports will b aliowed 1o
b constructed on any lot on the property.

21 Esterior Constryetion. Single farmily detached dwellings and aecessory buildings, skorage
bamns and outhuildngs shall conform to the follawing resticdons:
&) The fnished exiorior of evory bullding constructed or placed on any lot msy be of
vinyl siding or trim.  Provided, howaver, before application of material othef than tiriek,
stone of wood, all exterior and venser, plus roof naterials, will be submitted and
approved by the Architectural Control Committes to assure nniformity of quality, safsty,
appearance and durability with other dwnllings in the subdivision,

) No heat pumps, 4ir conditioning units or gas meters will be instaflad in or on
the front of a dwelling,
) Ifstorm doots or windows are installed, they must ba painted, No wifinished

g
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N Muminure windows or daors will by allowed,
@ All gutters and downspouts ather than copper will bs patnted or sostad,
8) Allroof and fireplace fashing other than coppar will ba Printed or coatad,

f)  Allmetal roof o rangs vents will be painted or comted to blend with roof color.
Every effort should be mada to locats such venis to the roar of the dwelling,

g}  All basement ard oraw] §pace sump pumps must dischargs into retention ponds or
siK inch (6%} surface drains must be provided af the resr of each Jot or along the cuth,

k) Bvery effort should be made to Jocate 211 blumbing vent stacks ta rear of the
twelling,

i} There shall ba no carperts eracted or snaintained upon any ot withis the
development. Accessory buildings, storage barns or outhuildiags shall be a meadmuc

cannot be located in any drainage Wility er sewer susament, All accassary bulldings,
Etﬂrage bams or outbuiidings miust be approved by the Arehitectyral Coptrol
ormumittes,

1, Each dwelting shall be constructed with a minimum two-car attached garage
with paved driveway.

22,  Driveways and Sidewnlis.  All drivewsys shall be paved simultaneonsly with construction of
the dwellings and the typs of construction and materials must first be appraved by the Copmmittes,

23, Mailboges gnd Lights. Al mailboxss shall be in aocordance with the standards sot forth by the

Comzuities and shall be installed by the builder simultanaously with the esnstruction of the dwelling,

All hornes shall have a parage light on e exfarior of the home which will operate by photocal] or

similar deview from dusk o dawn, Entrances to Southport Road shall sach be llumingted with one

xeqt !j%t Installed by Declarant and the maintenance and esiergy costs shall be the obligation of the
saciatiay,

24, Skems. Bxcept for marketh 2 and permanant sipne that the Declarant fiigy place &t the project
entrance or entrancas, no sign of any kind shall ba displayed to the public view on any lot except thay
ohe sign ofnot more than six (8) sq. & may be displayed at any Hine for the Purpose of advertising the
prgpzﬁty for sale or rent, or may be displaysd by a builder to advertise the property during construction
ana sale.

5, Garbage and Refuse Digposal, No lot shall be used or maintained s dumping ground for
srash,  Rubbish, garbaye or other waste shall not be kept except in sanitary contsiners. All
ecwipment for storage or dispesal of sneh materials shall be kept clsan and shall nat be stored en sny
lot in public view, .

. Storage Tanks. Any ges or il storage tanks usad in cenniectioh with & lot ghall be eifher
buried or locared in g Barage or hones so that they are cortipletely concealed from visty, Undergrownd
storage tinks shall eonform to Faderal, State and local standards of enviremnental managemant.

P, 09
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27, Swimnipg Popls. Only porinanent in-ground pools with professional construction will be
permitted, All backyard pools showld be oriantad ta tininizs the potentisl sffort on nsighboring Jots.
All fencing shal conform to state, county and miicipal ropidations and #hall be of harmanjous desipn
19 the dwelling and adjoining Properties, ‘The uaa of plantings/screanings in the vieinity of the pool will
be required to soften the visual ang sound effect on adjacent propertiss.

3. Emcmmummmmu In tha evant there shall be any violaﬁpn or aftempied vialetion of
any of these restrictions, it shall be lawful for the undersignad, the Association, or for ahy person

No delay or failure on the part of ahy agerisved party to invoke Any available remedy with
Yespect to a violation of aty one or mers of these covettanis and Tesirictions shall be held to be 4 wiiver
by that party (or an estoppel of that party 1o assert) any right availabla to him upan the cooursance,
TeCurrense or continuation of such violsion ar viclations of thess covenants and restrictions,

29, + The foregoing restrictions mey ke amended at any time by the cwners of
at least two-thirds of e owners ofits subject ta such restrictions gy {wt to mortgagees® ripghty set
forth in parsgraphs 14 and 16 above. Provided, howsver, that until 5f of the Iots are sold in this
subdivision by the undewie%l-md, any such amendment of thege regtrictionz shal] Fequirs prior writhu

30, . The owners of my [ot subject 10 these covenanis and
restrictiods, by atomptanss of b desd conveying titls therato or the axscutian of a contract for fhe
purchase thettof, whether from Daclarant of & subsequent owner of such lot, shall uooept sush dead
and exetute sucly contract subject to each and Every covenants, restriction and agtsement horsin
comalned. By acceptance of such dsed oF execution ofsich contrapt, the owner acknowledges tha
rights and powars of Declarant with Yespest to these covenanty and vastrictions; and also for
themselves, their heirs, patsona] ropresentatives, successors and assigns, such ownets covenant and
agres and consent ta xnd with Declarant and 1o and with the owners and £ubsequent owners of sach of
the lots affecteq by these covenants and restictions to keen, obsarye, conply with and perform mch
covinants, restrictions and agreements.

32,  Buverability, Every one of the covennts and Festrictions is hereby declared to be indspendeny
of, and severable Fom, the regt of the covenants and Tostrietions and of and from svery othar one of fhie
covenunts and restrictions, and of angd from every combination of the covenenie and regtrietions.

10
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Therefore, if any of the covensnts or restrictions shall ba held 1o bz invglid or ta be

unenforceable, or 1o lack the guality of running with he land, that holding shall be without oeffect

upon the validity, enforceability or “running" quality of any sther ose of the covenants and restrictions.

N s*rnmamr9 ;;vumnmor, witness the signaturs of Declarmnt this /o day of
1 ‘:2"\4 , 1998,

Bay Communities, LLC,

By S Pl 7?*%@%#

Bruca T. 8klare, Mamber

STATE OF INDIANA )

} 88
COUNTY OF MARION )

Before me, 8 Notary Public in and for County and State, parsonally appearsd Brues T, Sldara,
knvwn to me to be a Marber of Bay Communities, LLC, who acknowledged axecution of the
forepoing Declaration for and on bekialf of said Company, and who, having hean duly sworn, stated
that the represantations therein contained ain true.

Withiags niy hand and notarial senl this Lot day af _JT; ,f}/ 1998.

My cotmission expires:

7-/-oF

seiding in _ A/nCr oy County, IN

Prepared by William F. LeMond, IN Atty, No, 8761~49, 107 N, Pennsylvaniz St, Suits 901,
Indignapolis, IN 4204.2400,

11
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EXHIBIT A

A part of the Sovtheast Quarter of Section 9, Township 14 Norih, Range 3 East of the Socond
Frincipal Meridian, Marion County, Indiane, more particularly deseribed as follows:

Commencing at the Southeast somer of said Southeast Quarter; thence North 90 degrovs 00
mintes 00 sesonds West (assumed bearing) alang the South line of said Quarter Sectiop 1195.54
feet to the Point of Beginning of the herein deseribed parcel; thence continuing North 50 degrewss
00 minutes 00 seconds West along said South line 808.7] feer; thence North 00 dagrees 07
minutes 05 seconds Hast paraliel with the West line of said Southeast Quarter 560.00 feut; thence
North 90 degraes 00 tninutes 00 seconds West peallel with the South Ene of sald Southeqst
Quarter 660.00 feet to the West line of said Southeas Quarter; thenee Narth 00 degress 07
minutes 03 seconds Fast along said West Hne 678,31 feet 10 the N orthweat comer of the
Sowthwest Quamer of said Soptheast Quarter; thence South 89 degrees 54 minites 14 sasonds
East along the North line of said Southwest Quarter Quarter 1334,89 feet to the Northeast corner
of said Southwest Quarter Quarter; thence South 78 degress 23 minutes 22 geconds East 133.81
foet; thence South 00 degrees 00 minutes 00 seconds Bast 1305, 14 foet to the Point of Beglnning,
containing 35.00 aores, more or legs,

Subjeet to the right-of-way of So uthport Road,
Subject to a Utility Easement to Ingiana Bell Telephone Company per Instrument No. 7435721,
Subject to an Ragement to Indianapolis Water Company per Instrument No. 86-114274,

Subject to all othe easementy, restrictions and rights-of-way of record,

N — e e o —— ———t—— —
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EXHIBIT B

})ECLARAT]ON OF COVENANTS, CONDITIONS AND RESTRICTIONS

OF
GOYERNORS POINTE
THIS DECLARATION made thi .Zji’day of __QZLZ%;. 1998, by Bay
Communitles, LLC (heseinafter reforred to as "Declarant®),

WITINESSETH;

WHEREAS, Declarant is the owner of ] of the lands contalned In the area shown on Bxhibit
A, attached hereio and made a part horeof, which lands wil) be subdivided amd knawh g5 "Governors
Pointe™ (hereinatier toferred 10 a5 the "Developmenty, and will bs mors particularly described in the
plats theveof to be recorded in the office of the Recordsr of Marion Coumty, Tndiana; and

WHEREAS, Declatant is ahout to sell and convey the residential ois situzted within the
plattad weas of the Development atd before daing so desires to subject and impoge upon all real ostate
within the plattad areas of the Development utual and beneficial covanants and rastrictions and
charges under a general plan or seheme of impravemen! for the beref asd coisplement of the lots and
Jands in the Development and future home swners thereof.

NOW, THEREFORE, Declarant heraby doclares thut 8} of the platted [o1s and lands located
witliin the Development es they became platted ara held and shall by held, conveyed, hypathecated er
encumbered, leased, ranted, uted, occupied and improved, subject o the following covenants and
1estrictions all of whieh are declared and agreed to be in furtherance of a plan for the improvement and
sale of suid lots and lands in the Developiment, and are established znd agraed upon for the purpose of
anhanging and protecting the vatus, Jesiradility and attractiveness of the Development as 2 whole and
of each of said lots situsted therein, All of the covenants, conditions and restrictions shyll run with the
tand and shull be binding upen Deolarant and upon the prrties having or acquiring any right, title or
interest, Jugal or equitable, in and to tha real proserty or any part of parts thereof subject to such
Rasirictions, and shall inurs to the benefit of Deglarant’s successors in fitle to any real estate in the
Development. .

3

1. EMMMWMM Thers ere strips of ground s¢ shown on (ha plat
. marked Drainape, Sanitary and/of Utility Esmr, ("DU&SE") which are hereby reserved for the use of

public utilities, including cabie TV companies and sanilary sewer, but not including transpartation
campanisy, for the instaliztion and maintenance of poles, mains, duets, draine, lines, cables and wires,
subject af all tinmes 1o the proper authorities and to the easements herain grastted and resurved, and
such other further public service failities as the undersigned owner of record may deem necessary
along, through, in, over and under the strips of lagd shown on this pled,

2. Dullding and Groumds Maintenangg. ‘The ownor or party in possession of each o in the
Development shall eonform io the fallowiny; standards:

a) Mow the ot at sugh times as may be rensonably required in order to prevent
the unsightly prowih of vepetation and nexious weeds:

b} Remove all debris or rubbish;

2" T — e s ———
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follawing which is not o legal holiday,

Seotion 2, Spocinl Mestings. Special mestings of the menbers may be oafled at anty time
by the J:rusident ar by the Board of Directors, or npon writtén request of the members who are
entitled to vote one-fourth (1/4th) of all of the votes of the Class A memberships.

Seation 3, Notige of Mootings. ‘Wiritten natice of each mesting of the memburs shall be
given by the secretary or parson authorized to cell the smeeting, by mailing a copy of such notice,
postage prepaid, at leasl ton (10) days before sueh mesting to each member entitled 10 vote
thereat, addressed Lo the member's address last appesring on the books of the Assaclation, or
supplied by such member to the Association for the purpose of notice.  Such notice shull specify
the plaoe, day end hour of the meeting, and, in the case of special meeting, the purpose of the
feeting.

proxies entitled to cast, anextenth (1710th) the votes of each class of membership shall constitte a
guorum for any action except as o ise provided in the Articles of Incorporation, the
Declaration, or these Bylaws. 1f, however, such quorum shall not be prasent or represented at
any mesting, the members entitled 10 vote thereat shall have power to edjourn the mesting from
time to time, without notics other than asnouncement at the mesting, until 2 quorm as aforesaid
shall be present or Mepresente,

. The grosenae ot the meeting of members entitled 1o cast, or of

Segrion 5. Eroxies, At all meetings of members, each member entitled to vote may vote in
person or by proxy. All proxies shall be signed in writing and filed with the secretary, Byery
proxy shall be revocable rnd shall automaticall ¢ense upon the presence of the member ot &
meeting or spon conveyance by the member of his Lot,

ARTICLE IV
Board of Divectors: Selection: Term of Office

Segtiond. Mumher. The affairs of this Assooiation shall be managed by a Board not to
exeeed five (S) directors, who are all memibers of the Association, excepting the initial Board of
Directors shall consisr of three (3) members,

Segtion 2. Temmof Office. Az the time of conversion of the Class B member to 2 Clags A
member as dofined by the Declaration, the members shall elect one (1) director for a term of one
(1) year, ane (1) director for a term of (2) years, and one (1} director for & term of thres (1) vears;
and st cach annual meeting thereafter the members shall elect one (1) director for & term of three
(3) years to replace the director whose term hag expired, excepting they mey entargs the Board to
five members and preseribe the length of their term.

Ssotion 3. Removal. Any director may be removed from the Board, with or without
cause, by & majority vote of the members of the Association. Tn the event of denth, rosignation or
remova! of a director, his successor shall be selected by the remalutng membrers of the Board and
shall serve for the unenpired term of his predecessar.

- No director shall receive compensation for uty service he may

Segtion 4. Compensation
render 10 the Association, Howaever, any directar may be teimbursed for his actual expenses
incurred {n the performance of his duties,

— TR 1 N e e
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- Sectlond, Action Taken Without a Meeting. The directors shal have the right to take
any aatiof) in the alisence of a meeting which they could take at a meeting by obiaining the

consent of afl the directors, Any aefion so approved shall have the same effect g3 though, taken at
& meeting of the diractors

ARTICLE V
Nomination and Election of Directors

Secffon). Nomination Nomination for election to the Boatd of Directors shall be made
by & Nominating Committee. Nominations maé #ls0 be made from the floor at the annyg! mseting.
The Nominating Commumittee shall consist of a Chairman, who shall be a member of the Board of
Directots, and two or more members of the Association. The Nominating Comemittae shall be
appointed by the Board of Directors rrior to cqch annual meeting of the members, to serve from
the close of such annual meeting until the close of the niext anmeal mesting, and euch appointment
shall be announced at ench annyal mecting, The Nominating Committes shell make a5 many
norminations for eleotion to the not less then the number of vacancles that ave to be flled.

Such nominations may only be made from among members of the Asseviation,

Seqtion 2. Election. Hlection ta the Baard of Directors shall be by written baliot, At
such election the members or their proxies may cast, in respect ta each vacaticy, &5 many votes as
they are entitléd to exercise wnder the provisions of the Declasation. The persans receiving the
largest number of votes shall be elscted, Cumulative voling is not permitsed,

' ARTICLE VI
Meetings of Directors

Seotion 1. Repular Meetings. Regular meetings of the Board of Direstors shall be held
quarterly without notice, at such place and hour as may be fixed from tme 1o fihe by resolution
ofthe Board. Should sald meeting fal u{mn 8 legal holiday, then that meeting shail be hald 2t the
same time on the next day which is not a jegal hoeﬁday.

) Section.2, Special Meatings, Special mestings of the Board of Directors shall be held
when called by the president of the Associgtion, or by any twa (2) directors, afer tiot Jess than
three (3) days notice 10 each director.
+ A majority of the atumber of directots shall sonstitute 4 guorum fot

the transaction of business, Every act ar decition dome or mads by a majority of the directors
}%me:i“ at 2 duly held meeting at which a quorum ig present shall be regarded as the Aet ofthe
pard. .

ARTICLE VI( .
Powers and Dutles of The Board of Directors
Sectionl. Powers, The Beard of Directors shall have power to:

a)  adopt and pyblish rules and regulations govetning the use of comumon areas and
water retention areas as depicted ypon the plats of CGovernors Pojnte,

3
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+ by suspend the voting rights and ri%glt of wse of recreational facilitles, if any, of 2 member
dun';? any period in which such member shall be in default in the payment of any assessment

levied by the Association, Such rights may also be sus;lajended after notice and hearing, for a
period et to exeeed sinty (60) days for infraction of published nyles and regulations;

¢) exercise for the Association all powers, duties and authority vested in or delegated to
this Association and not reserved 1o the membership by other provisions of these Byluws, the
Articles of Incorparation, or the Deelaration;

d)  declare the affice of 2 member of the Board of Direntors to be vacant in the event
is)qiuh membarﬁshall be absent from three (3) consaoutive regular mestings of the Board of
ITeoLOra; an

&) employ & managor, indspendent contrator, or such other employses us they deem
necessary, and to pregoribe thelr duties with regard to the meintenance and upksep of the common
arers and water retention ponds,

Section2. Dutles. It shall be the duty of the Board of Directors to:

) cause to be kept 4 complote record of all its acis concerning corporats affhirs and to
malée available 1o the members the corporate records within & reasonsble time aftor redquest ig
made.

&)  supervise all officers, agents and employees of this Association, and to see that their
duties are propurly petformed;

¢} as more fully provided in the Deglaration, to:

1) fxtheamount of the ennyal assessment against each Unit at least thirty (30)
days in advance of ¢ach annual assessment period;

. if)  send writion notica of sach assessment 1o every Owner subject thereto at
least thirty (30) days in advance of each annual assessment period; and

ilf) ~ foreclose the lien against any property for which assessments are not paid
within sixty (60) days after dus date and ta bring an action at Jaw against the owner pereonally
cbligated to pay the same; f
. ) issuy, or o cause an appropriate officer to issue, upin demand by any person, a
eertificate settiug forth whather or #ot eny assessment has been paid. A reasonable charge may
be made by the Board for the issuance of thess certificates. If a certificate stateg an RESESSMmant
has been prid, such certificate shall be conglusive evidenice of such payment;

e)  cause alf officers or cmployees having fiscal responsibilities to be bonded, as it thay
deem appropriate,

ARTICLE VI
Officers and Their Duties

Seofion ). Enumeration of Officers. The officers of this Association shall be a president
4
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aad vice president, who shall at all times be members of the Board of Directors, & secretary, and
a treasurer, and such other officers as the Board may from time to time by resolution create,

The election of officers shall take place at the first

meeting of the Board of Directors following each annual meeting of the members,

Section 3. Term. The officers of this Associatian shall be appointed snnually by the Board
and each shall hold office for one (1) year unless he shall sooner resign, or shall be removed, or be
otherwiss disqualified to serve.

Sectionq. i s, The Board may elsct such other officers as the affiirs
of the Association may require, each of whom shal] hold office for such period, have such
authority, and perfore such duties as ths Board may, from time to time, datarmie.

Section 5. &wmﬂmnd.k&mnml Any officer may be romoved from office with or
without cause by the Board. Any officer may resign at any time giving written notice 1o the
Board, the prosident or the secrefary,  Such resignation shall take effect on ths date of receipt of

guch notice or at any later time specified therein, and unless otherwise spacified therain, the
acceptanes of such resignation shafl not b necessary to make it effective,

Jection 6, Vacancies A vacancy in any office may be filled by appoihtment by the Board.
Thei officer appointed to such vasancy shell serve fur the remainder of the term of the offiner he
replaces.

jee - Multiple Offices, The office of president and trensurer may be one person and
the office of vice president and seeretary/ireasirer may be held by one person. No person shall
simultaneousty hald more than'one of any of the other offices exéept in the case of special offices
created pursuant to Seotion 4 of this Amele,

Section 8, Duties. The duties of'the officers are a8 follows:
PRESIDENT

n

&) The president shall preside at all teetings of the Board of Directors, shall sec that
orders and resolutions of the Board are ¢arriad out, shall sign all leases, mortgages, deeds and
other wrillen instuments and s"hal] eo-sign all checks and promissory notes.

VICE FRESIDENT

b) The vice president shall act in the place and stead of the president in the event of his
absence, inubility or refusal 1o ast, end shall exerciss and discharge such other duties a8 may be
required of him by the Board.

SECRETARY

¢} The secretary shall record the votes and keep the minutes of all meetingg and
proceedinis of the Board and of the members; serve notioe of mectings of the Board and of the
members; lkeep appropriate current records showing the members of the Association together
with their addresses, and shall perform such other duties as required by the Board.

[ S —
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) TREASURER

d) The iremsurer shall recoive and deposit in appropriate bank ncoounts Al monies of the
Association and shall disburse such funds as directed by resolution of the Board of Direstors; ghall
sign all checks and promissory notes of the Association: keep proper books of account; cause an
annual audit of the Assaciation books to be made by  public accountant at the complefion of
each fiscal ysar; and shall prepare an anmual budges and a statement of income and expenditures to
be prgsentod to the membership at its reguler annual mesting, and deliver s copy of each to the
memoers.

ARTICLE 1X
Committecs

The Board of Direstors shall appoint an architectural control committes, as provided in the
Deolaration, and nominating committee, us provided in these Bylaws. In addition, the Board of
Liirecters shall appoint other committees as deemed appropriste in carrying out its purposes.,

ARTICLEX
Books and Records

The books, records and papers of the Assaciation shall at all times, during ressonable
business hours, be subject to inspection by any member. The Declaration, the Articles of
Incorporation any the Bylaws of the Association shall be avsilable for inspaction by any member
8t the principal office of the Association, whers copies may be purchased at reasonable cost.

ARTICLE XT
Assessments

As mote filly provided in the Declaration, each Class A and Clasz B member i¢ obligated to

ay 10 the Association annual and spevial ausessments which are seoured by a continuing lien ypon

e properly against whish the assessment js made. Any assessments which are not paid within

thirty (30) days shall be delinguent. I an aszessmont is not paid within thirty (30) days after the
due date, the uasessment shall bear a late oharge of twa percent (2%) per morth and the
Associstion may bring an action at law against the Owner pessotially obligated 1o pay the
Assessment or foreclase the lien againgt the Property, interest, coats and reasonsble aftorney fees
of any such action shall be added to the amount of the asseszment, No Owner may waive or
otherwise escape linbility for assessments provided herein hy non-use of the common areas,
Facilities ot serviees of the Associstion. The personal obligation for delinquent assessments shall
not pass to his successors in title unless expressly assumed by them, but the lien of any delinquent
assessments shall run with the land. - .

ARTICLE X11
Amendments

sgzation 1, Thesa Bylaws may be amended, at n regnlar or speciel meeting of the mombers,
by a vote of & majority of a quorwm of members present in person or by proxy. HUD/VA bus the

]
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right to veto amendments to the Bylaws while there is Class B membership,

Section 2. In the case of any condiict between the Articles of ncorporation and thess
Bylaws, the Articles shall control; and in the case of any confliot between the Deolaration and
these Bylaws, the Declaration shall control.

ARTICLE X1
Miscellaneons

The fiscal year of the Association shall begin on the first day of January and end on the 318t day
of Decen'taber of every year, except that the first fiscal year shall begin 'on the dats of
incorporation.

IN WITNESS WHEREOCF, we, being,all the directars pf Governors Pointe, Inc, have
herennto set our hands and seals this, _ / «:ﬁ( dayof « o Tve /;-; , 1998,

L Tiner 7 ey o

Bruge T, Sklare

4{/'.7 - O dﬁt ‘:Z".-;:;?m.

' Alfen Y. Skfare
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7Y RECORDER
CERTIFICATE OF CORRECTION

' TO

DECLARATION OF COVENANTS, CONDITIONS AND RESTRYCTIONS
OF GOVERNORE POINTE

b Fhkar £

JOA
WARIGH €8

This correction to Declaration of Covenants, Conditions and Rewrictions of Govertiors
Pointe, recorded July 6, 1998 as Instrument No, 1998-0113110;  WITNESS:
I“"'hw\—_..___..

Whereas, The Declaration had attached therato as Bxhdbit B the Bylaws of Gavernors
Painte, Ine, and, by error and inadvertence, the first page ofthe Declaration was recorded a5 the
first page of the Bylaws cansing the amisgion of the first page of the Bylaws.

Now, Therefors, the Declaration is comrected by replacing the first page of the eroneous
Exhibit B with the correct first page of Exhibit B, being the first page of the Bylaws of Governors
Pointe, Ine., which page ig aitached hereto as Exhibit B.

William F, LeMond, Atornsy for

Bay Communities, LI.C, Declarant of
Dieclaration of Covenants, Conditions and
Restrctions of Governors Pointe

STATE OF INDIANA )
) 88
COUNTY QF MARION )

Before me, a Notary Public in and for the County and State, persanally appesred William
F, LeMond, Attomey, who acknowledged the exeoution of the foregoing Certificate of
Correotion to Declaration of Covenants, Conditions and Restrictions of Governiars Pointe, and
who, having been duly sworn, stated that the representations therein contained are true.

Witness my hand and netarial seal this 19ch day of August, 1908,

My cotnmission expires:

. Judi A. LeMond, Notary Public
Aprii 1, 2008 esiding in Morgan County, Indians

Prepared b¥William F. LeMond, 11 Atty, No, 876149, 107 N. Penngylvania §t,, Suite 501,
Indianapolis, DN 46204-2409,

Inst # 1998-0144767
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o ' EXHIBIT B

. BYLAWS
T OF
e GOVERNORS POINTE, INC.

ARTICLE )
Name and Location

The name of the Corporation is Guvernors Pointe, Ine., (herelnafter referred to us the
"Associstion”). The principal office of the Association shall be 10415 N, College Ave., L
Indlanapolls IN 46280, but meetings of members and directors may be held at such places within
the Staie of Itrdiany 23 may be designated by the Board of Direstors.

ARTICLE X
Defintiinng

. "Declarant’ shall mean and refer to Bay Comnmnities, LLC, its successors
and assighs as & declarant,

. Sgclion 2. "Associslion® shall mean and refer to Governars Polnte, Ine., its successors
and assigng,

Section 3 "Owner" shail meat and refer to the racord gwner, whether or moss persons
or entities, of a fee simpls title to any Lot which is 2 part of the Development, including contraet
bg yers, but excluding those having such interest merely 2s security for the performance of an
obligation,

Seotion 4. "Development” shall mean and rofor to the certain real estate deseribed in the
Declaration of Covenants and Reatrictions of Governors Pointe.

Sgotion 5. "Lot" shall mean snd refer to any plat of [and shown upon any recorded
subdivision map af the Development with the exception of Blocks designated lake or landscaped
areas, rospeotively, in the recorded plats of Govemors Pointe.;

Peclion 8, "Declaration” shall inean and refer to the Decluration of Covenants,
Conditions and Restrictions of (Joveritors Pointe applicable o the Development, recorded in the
Office of the Marion County Recorder, Indianapolis, Indiena

ARLICLE JIT
Musting of Members
Section 1. Annual Meeting, The first annual meefing of the members shall be held on
the first Thursday of each year from the date of incorporstion of the Association, 2nd each
subsequent repuiar annual meeting of the members shall ba held on the same day of the same
onth of each year thereafler, at the hour of 4:00 o’clock P.M, 1fthe day for the annual meeting
of the members Ig & legal holiday, the mesting will b held at the same hour on the firet day




