DAVID BRENTON'S TEAM
RE/MAX Select, REALTORS

48 N Emerson Ave Suite 600 Greenwood, IN 46143-8895
(317) 882-7210 Office e (317) 888-7201 Fax

www.movez2indy.com

The covenants provided may or may not include any amendments made
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property is located to receive updated information.
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Covenanta ang Restrictiony of Eagle
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Real Eatste even though locatad @n or constlitut-
lng part ar ene or pore auch Lota thown op any
such  plag, (111} tha herelnaftar
established, xuch improvamant s locatad, inata)led
Of matsblighed |n, te, on, undar, acroas or
through tha Raal Estatg M1 aro herein declarad to
be Common  Araas whather locatoed, installed or
astablinhad entliraly o pPertlally on. Lots [¥T]
hereln datined) or portions of the Resl Entata
which ara not Lots, or botn;

“Common Expansos- 4hall mean and refar to expenaps
of adminlstration of the Cnrpuxntinn. and axpensas
for the upkaap, maintenance, repalr ang raplaca-
mant of tha Cammen Areax, and a1} aums  lawiully
sagessad ngafnat Eha Owners by theg Corpacallon,
4nd all sums, conts #0d expansan declesad by thia
Declaration to be Common Expensas;

"Corporstlan~ *hall maan and rafer to Eagla Trace
Homeawnacs Adsociation, Ine., an Indisna not-for-
protlt Carporailon, whieh Declasant haax Caumad,
or will caune, to ba Incorporated uUndot sald nama
°r & similar name, ita fuccessors apd assignn;

"Daclacant~ ghaly maEn and refer ko Eagle Trasce
Devalopmant Cofp., an Indiana Corparation, and
ANY successors and daslgns of |t whom it desig-
Rates In ons or orded lnakrumsnts
te  havae Declarant hnruundor.
lncludinq, limltad any mortgagens
scqulsing title tg any portlon of ¢

Pursuant co the axarcieq under, or
Ioreclosurs at, »a workg executed hy Docllrlnt:

“Dwelling Unit® shaly maan  and rafar te  any
bufiding, structure or Portion Lthereat #ltuated
on the Hoal Entate dealgned ang Intendad for usp
and OCCUPANCY ay tenldonca by aona (1) slngle
Famlly;

“Lot" shall moan and rafar tg 40y and ssch portion
of tha Real {ezcludling Iny Part of the
Comman Areag) taxlgnad and intanded for usw ag &
building pitae f{ar, or devaloped ynd Improved for
use ax, 3 Dwelllng unit {whilch xhal}l ba doemad to
Inciude Improvement s
a8 daalgnated

angkher

he samq

shown upsn,

bdentit{ad ux Ny recorded muly-
division plat af tha Real Egtets oc BNy pargt
thereof, For purposex of thig Duclnratlon. [
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Lot sy ba (i) any alngle npumbarod psrcal of
land ldontifind as s Lot on such subdiviglon plat,
(il} part of such a numbered parcel of lang,
{1k{/ auch & npumbared parcel of land combined
with part er all of another such p
of land, or (jfv) parta or sll of two {2} or morae
ot numberad parcals of land comblnpd.
determinatlon af what portian of tha Rexl Fstate
coenstitutas " “Lak" tor purposex
Daclaratlan raference ta,
convayed by
Use am a bullding
oved {ur use sx, a
daemad to |nclude
#ny ather hbulldipgs or impravemants appurtanant
to  auch Dwalilng Unit), Hotwlthetanding Lhe
foragoing, i€ after tha lnitlal conveysnce of a
portion of the Real Estate by Declarant Lo anothar
Person [t isa agread between Daclarant and much
Parson to enlirga or roduce or otharwlee chenge
tha portion orf the Heal Zatatas (13 o:lglnlllr
conveyad to wmuch Permon aa "Lot", thea tha
Qatsrminstion of wha the Real Entats
conatitutas - purposan thla
& by referenca ke, and
shall masn, xuch Initlally o convayed by
Doclarsnt, a3 the same hat baen adjusted or
Changed ak any tlme by convayances by and batwean
Declarant such Paraon, Any deed or
inatrumant of Convaysnca ao sdjusting or changling
the dascription of a “Lot* shall state an
face Lhat It iy madae fof such purpose, Any part
ol & "Lot- faconveyod ko Declarant shsll, upon
BUCh re-cohvoyance, lose Lix character as part of
&  “Lot”  anpd may therosfter conveyed by
DPeclarant as ancthar

to adjust boundary lines of "Lota*
or for sny othar reason)

"Hortgagor® whall maan and rafer to tha holder of
& recorded ficat mortgags lien onm & Lot or
Dwalling unlty

"OWANT” shall mesn and refer to Lhe rocord ownar,
whethar one or more Parsons, of Lhe foe slmpln
titla to any Lot, byt In any event shall not
Lncluda or maan or rafer to » mortgayse Or Ltenant
unlesa and untf} such morktgagas or tenant han
acquired title to +ny Lot, but upon s acqulrling
title to any Lox & mottgages or tonant sxhall be
an Ownaer;
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"Parmson™ ahsll masn and rafer Lo an Individuaj,
flem, corporatlon, partnershlp, anzociation,
trust, or othar lagal antity, or any comblnation
thoraof

“The Real Estatu=- shall moan snd rafer ko Lthe
parcal af real aatate In Johnson County, Indlana,
dascribed  {n  Exhinit “A"  attached ko this
Daclaration, az tafsrred to in the firat recital
clause of thig Declaration, and def{ned thersln
a8 the Real Estatae;

(4} “Rastrictions=® ahall mean and refar Lo tha
aQTeemanta, cond{tlons, covenanta, testrictions,
¢nasmants, LEssnzmontE, chargaa, Hona and a1l
othatr proviglong eek forkth ip thia Daclarstion,
a8 the sama may ba smanded from tlme teo time;}

{z) *Site Plasn- thall mean sng refesr to tha pre-
Mmlnacy plan teflacting Declarant‘s propcaad
dovalopmant of tha Real Estata, a cepy af whigh
is attsched hereto sa Exhibit "B" and heraby
lncorporatad hereln by talerance,

Sectlan_2. Othear terms sng vords detined eolsewhara
In this Declaration shsll have the meanings hareln attributed
to Lhem,

Eoctinn 1. Daclacatianp. Doclarent harsby sxprasnly
doclares that the Rosl Ewtatse shall ba hald, transforcod and
occupiad subject ko tha Restrlictlonn, The Ownorx of any Lot
subject to thass Raztrictlony, ang 8ll othar Parsons, by (L)
dCCaptancea of s geed fonvaylng Eitle therate, ar the axacution
of a conkract for the purchagae thezeof, whather from Declarant
Of a subsequenl Owner ol such Lot, or {11} by the sck of
occupancy of any Lot, xhall cenciusively ba duered ko have
sCeaptod such deed, Sxecutad wuch contract and undarteken such
fccupancy subject to oach Reatrlction and hgreament heraln
contalnad. By accoptance of such deed, or execuklon of auch
contract, or undarteking such occupancy, each Owner end 311
othesr Parsana scknowladgs tha rights and powera of Daclsrant,
the Commlttes snd ol ktha Corporaklon with respect tao thease
Restrictions, ang slio for ltsalf, Itx helra, personal repra~
sentatives, auccoasors end scaignu, Covanant, agrea and cansent
to and wlth Declarant, the Committea, Lhg Corporation, and tha
(vnarn and subfieagquant Ownars af each of thae Lota atfucted by
thesa festrlctions to keup, obsarvs, comply With and perform
Huch Restrictlons snd agranmant,
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use, enjoymont mnd baneftt of the Common Aress [exzcapt for aueh
portiona of Lhe Common Aress, ¢ any, s to whleh, in accordanca
with other pravialonn horoof, the use, enjoymant and banafiy ia
limitad to the Ownars of Cortain designated Lots ko Lthe #xClu-
olon of gther Lotn) yubject ko all of the Rentcictions of thla
Dnc]arntlnn, and much fasemenk ahall be apn camsment  ruaning
with and dpputtenant to sich Lot,

ARTICLE 1171
thlumn‘—ﬁﬁ—ﬂﬂnuun.k_gminnmumu

Enchlon_1. agrpo nm.tm.cl.._nnd_;unx,nx._o_thn:
Comman,_Arong. Daclarant han Canstructed or provided for, or

{2} a storm drainage Bystam f{or tne Raal Eatata,
which may include lakan, ipleg pipen, opan
ditchas, WHalon, plpes and othar structurss apd
dralnage courses;

1
{b} the l.nuulhtlnn. in common araan of lnnﬂscapinq
and other scraening mataripls;

{c) the Inatallation ef  sntrance wella and other
Ratanry fences;

{d) the {natallatlen, wlthin the streot rlghtn-n[-wny,
of street lighting, atreot directorias and akroat
nlgns,

Upan tipal conskruction or Provislon of Eha  Common Armse
doscribed in thla Baction 1, Daclarant covanants to convey by
Qultclalm deed a1l of §ra 1lght, title and Intarast |p and to
2aid Common Afoazs to tha Corporation ang all much rlght, title
and Intermat in and to 83ld jtems {whather owned ln faa, by
laazehola, by conktract o in tha nskture of an sazement ar
11cnnae) shall then ba the Proparty of the CDrpurltion, whather
ar hokt the sama may ba located entlrely or partially on any ons
Or mora of the Lots, Am to any of such ltems of angd conatitug-
inQg the Common Arpan located ontiraly or partially on B8Ry ©ne
OF mure of the Lots, the Ownerg of nmuch lLote shall hava anly
non-axcluaive oanemont rights thereln an danecibad n Articla
11. Sectlan 2, of thia Daclarat{en.

Goction gz, AddLLinnll_Cann_Aml_ ik_poclarank’a
fotlan. Declarant May, at jta option but wlrheut obligatlon
to do so, coenvey portlopa of the Roal Extate to tha Corporation
tor, or construck, Install o Provide for othar Items for or
°n, or nervices to astvs, Lho Fasl Estate 23 amwonlties for, the
Mutual baneflt, yag 9r anjoyment of the Ownara, Included 45
axamples of the toragolng,” bur not iimitea therain, might be a
community telavinlon antonns a9r recalving device to Adrve a1l




of the Dwolling Unlta, atorage bulldings for storsge of artlclas
by Ownera or provislons ol portions of ELhe Real Estata tor
recredtional or othar Comman uses or purposss ftar Lthe Cwrers,
Including without limitstion, & swimming poal, tennls courts,
clubhouss or other racreationsl facllities, Any msuch portiona
of the Real Eatate, or othar ltema, or Bervices, which
Declarant, ak Jta sola optlon, electas to convey, Constructk,
Install or provide 48 Common Aress ahall haccme & part of the
Common Arasa only whan an deslgnated by Daclavant kn a wrltten
Inatrument exscuted by  Daclarant mnd dalivered to the
Corporation, Upon asny such doslgnatlon by Declarant, Declarant
thell convey by quitclaim duad 811 of jta tlght, tltle apd
Interest fn ang o tha Common Arean 8¢ deslgnataed to tha
Corporation and all guch right, title and interest in and to
the Comman Arazs amo deslgnated and conveyed shall then and
theroupon ba and becoma Lthe proparty ol Lthe Corporation,
whather or aot the sama conakiktutass, or may ba located antiraly
or partlsliy on, BNy one ot mors of the Lota or eny Lot shown
upen any recorded subdivislon Plsk of tha Raal Estate, or parts
theraal, AR t0 any of such Common Aresa ne doafignated and
convayad pursuant ta tha toragolng provislona of thls Sectlon )
which ars locatea entlynly or partially on any ona or more of
tha Luts, the Ownars of much Lota ahal}l have only non-sxcluslve
@asement rights theteln or therete, as descrlbed in Artiele II,
Sectlon 2, of this Declacation,

ARTICLE 1¥
Cnumtlnm_uumhnuhmum;_mncunnn

Backlan_J. Hombarshie in_Corporakiog. Doclarant and
oach Ownar ot » Lot shall, dutomatically upan becoming sn Ownor,
be and becoma s membar of the Corporstion and shall remaln a
mambat untll such time a1 his owparahip or a Lok ceases, but
membacrahip shal) terminate whan auch Ownor coases to be an
Ovner, and will be Eransfetrod to the naw Cunsr of his Lat;
braylded, howavar, thet any Paraon who holds tha Intsrest af an
Ownor In a Lot maraly ap sscurity for Lthe porformance of an
ubllgaktion shall pot be 5 momber untl] and unless ha ros)lizas
upen his wacurlty, ak which tima he nhall automaticslly be and
bacema an Ownar and a mambay of the Carporatlen,

Soctlen_2.  Yoling _Rjuhta. The ‘Corporation ahall
hava the following clamsas of moambarahip, wlth Ltha followlng
votlng righta;

(2} Clask_A. Class A members ahall be a1l Ownare
except Clasa B mambara, Each Claas A mambar
shall be antltled to one (1) vote for aach Lat ot
Which such momber {a the Owner with respact to
wach matter submiktkted to 4 vote of mombars upan
which the Class A membare are entltled to vote
When mors than one {1} Parson conatlitutes the
Owner of a particular Lot, all such Pormons #hall
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bo mambarx of e Corporation, but all of asuch
Paraons shall hava only ane {1} wvotae for such
Lot, which vots ahall ba sxarcised as they among
thomselvas detarmine, but in no evant shali mora
than one (1) vokte bLe chat with respoct to any
tsuch Lot, .

Claxa__g. Clasy B iemborg shall ba Daclsrant
and  all  succemssor: snd  aaslgne  of Daclagant
danlgnated by Puclarant a8 Clacp 8 membars in o
vrltten notlce mulled or deliversd ko the tenident
4gent of tha Cotporation, Each Clavs B prambar
shall he entftled to Live (5) votes for mach Lot

the Ownar {aither aa to tha entire numbe rad parce]
Or any part theraaf) which s not & *por- as
dafinad In thirn Peclsration, on a)l mattara
taquiring &  vate of tha  members of the
Corparation, The Clazs 3§ mambsrship shall ceage
snd termlnsts upon Lhe tirat to ececur of {1} the
date upan which Lhe wrlttean reslgnstion of the
Cless B membara aa ach la dalivered to the
rasldant agent of the Corporation, {11 the date
Daclarant na longer ownz 40y Lots por any portion
of any alngle Rumbared parcel of 1and thown upon,
end  ldentified spg & Lot on, any recorded sub-
Aivision plat of the Rosl FEatate, or (141
Dacembar 11, 1394  {the sppllcable date balng
horeain referred to an the “Applicabla Date"),
Alter the Appllcable Data, Clamx B namberahlpa
shell be convarted to Clens A mambershipa, and
aehch focmer GClaow B member shall be entlitled ta
ana (1) Clasr A mambarshlp for each Lot owned and
for  aach Bingle numbereg parcel ©f land ahown
Upon, and ldentifled am a Lot on, any recordad
subdivinion plat of the Roal Estste of which [t
Is then tho Qwner (alther aw to the entiro
numbarad parcal or &0y part thetaat) which ia not
8 "Lot" 83 defined haecain,

Egocial. Until  the Applicible Data, theare
ahall be thres {1) addltionasl Spacinl mambarsy of
the Corporatilon, bylng the parsons from tlma to
tlme appointed by Daclarant to EBIve am the
“Inltlal Board® purapant to Bectlon 2 of Artieln
V hereanf. Porsona whe *re Spoaclal membars ahall
not ba deamnd or consldered membars of tha
Corporatlaon ner Ouwners of Lota for any puUrpona
othar than to qualify Lo sct as mambers of the
Fnicial Board, pucisal mambars shall have no
vatlng rlghts on any matters submitted to s vote
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of tha mambars lunless auch Spaclal membar 1w
tlag a Class A mamber, in vhich event hia voting
righta shall be governed by aubsectlon {a) of
this Bection 2].

Bpotlon 3. functions. The Corporation has besn {or
will ba) formed for tha purpess of providing for the malnte-
nanca, rapalrc, Teplacemsant, admlnigtration, oparatlon and
ownarship of the Comman Arsas as snd to tho sxtent provided
hereln, to pay tuxes asseszed against and Payabls with raspect
to tha Common Aroan, to pay any other NBceasary mxpenses gnd
costs In connection with ths Comman Afoaa, and to perform auch
othar functlonn aa may be deslgnated for |t to perform wunder
this Daclaration,

ARTICLE ¥
Upard of Dlirpctors

Aoctlon 1. Hanagomont. The businaes and affairs of
tha Corporation shall be governed and managed by the Bascd of
bOlrectors, Hao pPeraon shall pe ellgibla to Bafva se & mambar of
the Board of Dlrectora unless he ls, or lsa dedemsd In accordance
wlth thla Daclaratlon to be, an Qwner, or a Parson eppolnted by
Declazant ax provided in Saction 2 of Lhle Articla v,

Boctlon 2. Inlblnl Nosgd of Dicnctors. The inftlal
Doard of Dirsctors shall bo composed of the Poersone designatnd
or to be deslgnated, In the Articlex, toa-wlit: J. Grag Allas,
Sal C. Millar and Roberg T. Wildman (harain Talarced to as tha
“Inltinl Board"), all of whom have been or ahall be sppalntad
by Declarnpt, Hotwithatanding anythlng to the contrary con-
talnad Lln, or any othar proviaion of, thla Doclaratlon, the
Articles, tha By-Laus or the Act {a} the Inltial Boerd mhall
hold office until the fleat annusi moeting of tha mombara cf
the Corperstion eccurcing om or aftar Lhe Applicabla Bate, snd
{b} in tha avent of #RY VACANCY Or vaCancies occurflng ln the
Initlial Boacd tor ANy IBAecn or cause whatmogvar prior to such
flrat annua} mestlng occurring on or after the Applicable Datae
detarmined as provided sbova, avary such vacancy shall be fi]lpd
by a parnon sppolnted by Declarent, who ashail tharnaftar bae
danmoed a mamber of the Tnitial Poara, Each Owner, by accaptancea
of & dead to & Lot, pr by acqulwition of any dinterest in a
Dralling un|t by any type of Juridic acts Lnter vives ar causa
martle, o otharwloe, shall bae daemed ko thavs sppoinkod
Declsrant se much Owner's agant, attornay-in-fsct and proxy,
which xhall ba deamed coupled with sn interast and irravecable
untll the Applicable Date determinsd ap pravided above, to
oxarcine »ll of sald Ownar's clght to vota, and to votes as
Poclarsnt datermines, on ell mattera as to whleh membecs of tha
Corporatlon are entitled to vote wunder the Doclaratlcn, Lhe
Artlcles, the By-Laws, the Act or otherwlae, This appointmant
of Declarsnt as auch Owner*s agant, attornay-In-fact and proxy
ahall not ba affeckopd by lacompatenca of tha Owner qranting the




same. Each pParson B8rving on tha fnitial Board, whether sz an
orlginsl member thersat OF AN & member thermof appointed by
Declarent to £[1] a vacancy, ahall ba deemsd & Bpeclal membar
of the Corporation and an Ownar salely for the Purposs of
qualifying ta act aa s mumber of the Doard of Dlrectors and for
o other purpose, HNo such pacson sarving cn the Injtial Board
shall be deemed or consldarod & member of the Corporstion nor
an Owner of a Lot for any other purpose {unless he Js actually
the Owner of Lot and theraby a member of the Corporation),

Hection 3%, Additlonnl _Qualifigatlans.  Whace an
Owner conslsts of more then one Parson or in a Pertnarahip,
corporation, Erust or other lagel enklty, then ons of the
Parsona constltuting the multipla Ownor, or a Pattnar or an
officar or truptee shall be aliglble to BETVe on the Board of
Dlrectors, axcapt that no singla Lot or Duelling Unit may be
reprasented on tha Board of Ditsctorn by mere then ane Patnon
At a tlme,

Bectlon 4. IMIL.nI_nLLL;n_,_mL_\'.n:nnu- Subject to
the provisions of EBectien 2 of this Article v, the entiye
momberuhlp of the posrd of Diractocs whall ba alocted at esch
annual meating of Lha Corporation, Tha Inltiel Bostd ahall ba
daemad to be elacied and re-alocted an the Board of Dirsctors
st wach annual masting until the Ef¢ae annusl maeeting of the
mambara occurring on or aftar the Applicable Data provided
haraln. Aftsr tha Applicable Dake, oach membar ol tha Board of
Dlrectors shall ba elscted for a tarm of ona {1} vear, Each
Director ahsll hold offlce throughout the torm af hla election

the provicions of Gectlon 2 of this Artticle V anm to Lhe Initlal

Board or by voke pt the Owners If , Dlractor fa remeved Ln
jccotdance with Section § of this Artlcle ¥, The Director an
tilling & vacency shall sacve untll the naxt annual meating of
the membary and unti) his succsssor is ®lactod and qualiflad.
At the £irst dnnual meating following any wuch YaEancy, a
Directar shall ha #locted for the balance Of tha term of ths
Ciroctlar g0 removed OF in respect to whom there hau otharwize
baan a vacancy,

Bogtlon_ %, moval_of Dlractars. A Dlractor o
Olractors, BXCOpPt tha mombers of the Inltial poard, may be
ramaved with or without cause by vote of mejocity of the
votes eptitlsd to be Cast st a apacial moating of Lthe Ownera
duly called apnd conetlibutad for much Purpors, In euch Guse,
his succensar sha)l ba eloctnd at Lhe aamas meaking from allglble
Ownars nominsted at the meoting, A Dlcector B0 alected shall
asrve wunkll the nexkt apnual maating of tha Qwnara ar untll hle
sBuccessor s duly alacted and qualltiad,

Saction_§. Butlus_pof the Board_of Blisctors.  The
Bosrd af Dlroctors shall be tho governing body of Lhe




Corporation rapresenting all of the Quwnerz and being tacponslbls
for ths functlons wnd dutlas of the Corporstlon, Lncluding but
not llmited te, providing for tha administration of the Raal
Fstate, the mansgemant, malntananca, repair, uphkaap and
replacemant of the Common Ars:s {unleas the sems sco otherwlan
the responalblilty or duty of Cwnare), and the collectlon wnd
disbursemant of the Comwon Expanaans, After Lthw Appllcabla
Date, tha Board may empley a Managlng Agent upon such Ltarma as
the Board wshall £ipnd, in Lts dlscratlon, reesonabls and
cunktomary. The Managlng Agent, If ona ia employed, ahall
aselat the Bostd in carrylng out its duties, which include, but
sra not llmlked to:

{a) protection, amurveildlanca and rteplacement of Lha
Common Areas, unissa ths same sra otharwise tha
responelblility or duty of COwnhate of Lota}
providod, thowaver, Lthet this duty ahall not
includa or be dosmod or Interprekad .s a raqulire-
ment that the Corparation, the Board or sny
Managing Agant munt provids any on-slte or raving
guards, mecurity servicm or securlty systam for
protection or survelllance, snd the ssmn nased not
ba furnishad;

{b}) procurlng of utllities used in connaction with
the Lots, Dwelllng Unikn and Common Areaa {to tha
extent the nams are naok provided and bllled
direcktly to Ownera of Lota apd Dwelling Unlts by
utflity companlea);

{c) landscsplng., peinting, decorating, ({urnishing,
and malntenanca and upi'sap of, Lhe Common Atass}

{4) aspasamant and collect:on from the Owners of tho
Ownars' reapactive shsros of the Common Expsneos)

(ey prapacetion of the propased annual budgst, s copy
af which will ba mailed or daliversd to each Ownar
at tha eama tlme as tha notlce af the annual or
spechkol meating st whleh the ssma la to be scted
upon ls meklod or dellvered;

{£} preparing and delivesing annuslly to the Owperd a
full sccounting ré a1l cacalptzs snd oxpansea
Ineutred In tYwe prior yearl LE posslbla, such
accounting ashall be deliverod to each Owner
slmultanecusly wilth delivary of the proposed
annusl buydgast for the current yasrg}

{g] keoping & current, accurste snd dotsiled record
of recelpts and sxpendituces sffocking tha Common
Armaa and tha business asnd aftalirs of the
Corporstion, spschiylng snd ltemleing tha Common
Expenson] all records and vouchars rhall by
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. svallable for exsminatfon by an Owner at sny tima
, during normsl buainasa hours;

{h} Procurlng and mnintllnlnq tor tha benefit ol Ethe

" Corpuntlon, Lha Cwnaras, 2ny Haneging Agant and
" the Board the insuranca Coversgos requirad undag '
' - thla  paclaration nd  much  gthar Inpuranca '
", -\ Coversqas am tha Board, in lpx solnm dllcratlun.
I

may deem naceasary or sdvigabla;

st

. [4§] Paying taxen and dssassments sskommad agalnat sng :
payabla with reapact to the Common Areas and .
‘. Paring any othar ReCaradry axpanzgn and coskts in "
' . connactlion with tha Common Areax; and '

(1) all Qutles and  obllgationn imposed  wpon the
. Corporation or Lthe Board under kthia Paclaratign,
N the Artlcles, the By-Laws or tha Act.

Baction 7, Lovora _af rha g, .
R Board of Directors ahall hava much Pawara a1 sre reamonable and
Yo nacessary to vccomplish the Parformanca aof tholr dutleas, ‘Theaa .
.' , ' bowar lncludae, byt 4ra not limited to, tha powart

- {3} to enmploy & Managlng Agent to asalint tha Baacd In LY
a ’ Partorming Ita duties,

{b) to purchnse, laszse or otharwine obtain for the
v Corporation, to ansble It to parform its functions
VU and dutiam, such aqulpmant, Mmatariels, labor and '
t darvicas ax may ba nacossary in the Judgment of
. , Tree— the Board or Dirsctorsy

. . {c) o amploy lagal counsel, archltecty, contractaora,
oo iccountants snd ochers 48 in the Judgmant of the
R Board of Pirectors may ba hecsaaary or dexlirsble

o In connactlon with the business ang affsics of
the Corporstiony

{d) teo amploy, dsalgnate, dischargs wna ramove much e
Pafaonnal ap ip the Judoment of the Beoard or
Diroactory hay bae DBCuREary for the malntumncu.
uphsap, repaly ang feplacemont  of ths Commana
Acabs, and o Partorm sll othar malntensnce,
upkoap, tepalr  and reaplacemant dutlen of the
Corporstion and the Board;

{a) to include the conkn ar perfarming wll pg itw
functiona, duties and  obligatipna 2 Commop
Exponses and to Py all of such coate thecel rom)

(f} to open and maintaln a bank sCcount or sccountg
in the nama of tha Corporation;

(L Scacaen




{g) tn Promulgate, adapt, Tevima, amand ang altar
from tlma to time such additional rulay and
regulstions with taEpact ko yaa, OCCupancy,
operatlon and anjoyment of tha Rosl Estuta and
the Cammon Araas {in addiviaon to those gt forth

tion) as the Bosrd, In fts dig-

cretion, deams Helensary or sdvlipablag provided,
howaver, that coples of any such sddltironsl rulex
and reaqulations 10 pdopted by the Board xhall be

Promptly dellverod tg a1l Cwnace; ang

(h} teo grant to gsuch public ar
antitlay or boedles an the Board may *pProvea, such
Sasamonty asm may ha NBCeRNAlY Lo provida the Lots,
Dwelling Unltx  and Common Aress with faciilcies
for utility and shmllar warvi *2, Including but
ot llmited to cablae tolavislon faci)itles and
sarvice] providaa that such “3dementa are locatasd
wlbkhin or ace Co-uxtanslva with any one or

Private companles,

mare
utllley o Ralntenance and ACCES3 wamg~
mant, and  mmintsnance

asywms

or
Comnin Araas ahown upon, apd idantirlea 4y auch
o8, or providad for in, any subdivislon play gor
tha Real Extata, whothar fuch plat ia herstoforw
or hareaftar recordad,

Boctlon_ 8. leihntlnn_punnrﬂ_ﬁcum. Afltar the
Appllcable Datn, thae

authority aof vthe Doard ko antar into
conkracts ashall bae limlted tao contracta

involving a total
azpenditure of lgoa than $1,%00.00 Hlthout sbtatnlng the priar
Approval of » majerlity of the cusulative vota nf the Ownern,
axCept that in tLhe followlng camns such approva} mhall not be
necesmary;

(8} contracte for replacing or Testoring pertlons ot
the Common Araas damsged or destroyed by flsy or
other Cosunlty whare thae Coat thersof 1y Puyahla
out of Insuranca Proceads 1ctuslly recelvayd or
for which the insurance carclar hag scknowlodgad
covarage;

{t) proposaa contracts and Proporad sxpanditures
oxproswly wot forth ig tha

Proponsd annual budgat
A¥ spproved by tha Ownern at Ltha annusl meeting;
and

(c) expanditucax AACEsSEArY to donl with amargency

conditlons  in  whien the D-ard of Dlcectorn
febzonably balisves thers in Inoulflclant tlme to
call & maating of the Cuners,

HRoctlon 3. Componnation. neo Directer ahall recalve

such excapt to such axtont
az may ba axprassly suthorized by & majorlty vote of the ownare,
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Tha Msnaging Agant, If any {a gmployad, shall be antltied to
tnadonabi¥ compohantion for 40 morvicos, the cost ©of whleh
£Hall bd a Comnon Expanse,

Bactlon__ 10, Non-Llmbllity of Dpiractora, Tha
Oltactors shsbl not ba ilabla ta Lhe Ownars ot wny othar
Pardons  far  any grror or misteka of iudqmunt uistclyed in
caftylng out thair dutims and rosponelbllitlug 42 Diractors,
axCept fot thalt own indlvidust wlllpul misconduct, bed faith
Gt Qrows ndyligance, The Cotparation smhatl indemnily and hold
hatmldun snd detund wich of thé Blrectorn 4galost any snd a3}
Hability s any parson, flrm dr corporsti arising out of
fehtracte made by ths Board
shy much conleagt ahall have besn made In bad talth,
Litundad thaf tha Dicectors shsll have na patsonal liabliity
b4lbh respect to iny contract mads by thom on behalt of tho
Corporation.

Gucklon _1l.  aAdditlonal_inds Ark. Tho
Carporatlon shall Indemnify, hold harmless and dafand any
Packon, hls Helrs, assligns and legal feprasentatives, mode a
PECtYy ko any sction sult or Ptocesding by reassen of the fact
thakt he ik ar wa # Dlreactor $I the Cotporation, asgefnat tha
r nabla wxpenass, In¢ludlng attoarnays® twos, actuslly anpd

erily Incurrad by him In connaction wlkh the defenum of
Auch acktlon, suilt o¢ procesding, of In connectlon with any
ippeal  thereln, speciflcally provided
heteln In ral h Lk shall be adjudged
in such sction, such Dlewetor 15 1iabis
for groap negligance or mlaconducy the pearformance ot his
dutlos, The Carporatlon shall alrze ralinburas to any amuch
Dlfector the Faasohable comts of sdttlemsnt of or Judgment
randerad In any action, mult op procsading, If It shajll ba
tound by a majority voiw of the twners that *uch Dlractor wam
not gullty of groas hegllgence op misconduer, §n maklng auch
tindings and notwlthetsnding Lha adjvdication |In any action,
ik or procesading sgalnat & Director, no Dlrector shall be
consldared or deemsd tp ba Qulity of or lisbla tor negllgance
ofF mlaconduct In the patformence of his dublas whate, acting In
good talth, such Director calied on the booka snd racords of
the Corpotation ar statemanta or advice made by or propared hy
tha Hanaglng Agent (&I any) or any oflflcar oy employsn tharsot,
Ar any sccountant, attocnmy or othar person,
employed by the
such Dicwctor ha
s thersal| noc shajl a Cirecter bm deamed guilty of or ljable
Lor pagllgance or misconduct by virtua of the fact that he
fellad or neglockaa to attend g mastlng or Moetings of the
Board of Dlrsctors,

Boctlon_ . %z. Rond. The Board of Dlractocs may
provide psuraty bends and may rtaguirm the Hanaging Agent (I
&ny). the tressurer ot the Corporatlon, and auch okthoer offlcers
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s ths BHoard doema nacesxary, to provide murety bonds, Indemni=-
fylng Lha Corporation ageinet larceny, thatt, embezzlamant,
forgacy, missppropeiation, wrenglul,  wbstraction, wlllrul
misappllcation and other acts of fraud or dithonemty, |n auch
Sums and with such suretfes AN may be approvaed by the Board of
Blractors wnd 4ay auch bund ahall apacifically Include pro-
tectlan for any lneurance procasds rwcalved for Aty resson by
tha Boars, The expenim of sny such bonda shell o & Common
Expanaa,

Bactlon 13, Inixial  Hanegomant, Motwlthetsnding
anythlng to tha Contisey contelnad In  this Decluratlon,
Declarant whatl have, and Daglarang he#reby rerutvan to fumale,
tha szelusiva right to manage or deslgnate a denaglng Agent for
tha Rual Hetate and Comman Arsan, snd to porlorm A)1 the fune-
tlona of the Corpactation, unti) the Appllcable Date, Declacant
may, at its option, anqdys & MHedsglng Agant affl)iatad with It
to pacform such funcktions ond, In wlther cana, Daclarsnt ar
much Hansglng Ageant shall ba entlkled to reasonabls compennsktlon
for ita marvicen.

MARTICLE ¥
Roal Eotate Taxoxi Utiliting

Boctlon 1. Ronl _Entske_Taros. Hual sntata taxes on
asch Lot, and an any Owalling Unlt ar othar improvomants en
#ach Lut, sre to bha snparatel sumosszdd and taxed to sasch Lot
4nd ahsll be pald by the Ownsr of wuch Lot, Any ra wbate
taxon or other AfNesamants agslnst the Common Aro shsll ba
Ptid by the Corporation ang trasted as a Common Kxpensa.

Boctlen_ 2. Wrildikfng. Esch Ownue whall pay for hls
oun utidltien which, ko the axtwnt posslble, whall bhe Ehpatately
motarad to h Lot and Owalllng unkt, Uthiitlan which = not
napa aly mebered to an Ownar‘s Lot or pwelllng Unlt ahall bw
Lrestad ax and pald a2 part of the Common Expanse, unlayg
otherwike detarmined by Lhe Corporation.

ARTICLE Y11
Hlotonpocn apd Ropalr

Gecklon 1. ny tho  Owner, Eech Owner  shsll bo
tevponsible tor, I the need tharsfor sclmas, al] malntanance,
ropalra, decoratlan and raplacemant of his ouwn Dvelling unlt,
bath intarlor and watwerlor, In sdditlon, ssch Ownar ahsl}
furnlsh apd bs reaponalble for the malntanance of ai} portlane
of him Lok, sxcopt faor vuch porthons theract ax may, In accor-
dince with tho terma of thia Declaratlan, be dasignated sa &
pert of the Common Araws for purposes of maintenance only., A1l
Hxtures and oquipmant instalied within or 1 part of & Dwalling
Unik, Commencing st the polnts whars the utility 1{nas, plpea,
whras, condulte or systems anter the Lot vpen which aald
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Dvelling wnit |y lecatad, shsl)l be maintalned and kapt Ia
ctepslr by the Ownar Lhareof, Each Cuner shal} Promptly perform
a1l maintenance apd Tepaisr of hiw Lot ang Lwalllng unlt whlch,
1t naglectad, mlght adveraely affwct any aothef Lot opr Dwalling
or sny part of tha Common Aroae, Buch maintanance and rapalrs
Include but ars not jimited to Intarnsl watar liner, Plumblng,
aluckrie lines, g2 linaw, applisnces snd ather Ilxturan,
squipmant and sceospories halonglng te the Owner and » part of
Or appurtenant tp hie Duelling Unlt sr Lot,

Bagklon 2, Dy __the _ fpr a.
fepairn, raplicomants and upheep of tha Comnon Araas {including,
but not 1llplted ko, the storm water dralnage Aystem lor tha
Real Eatwta} ahaill {#s¢opt to the extant provided haraln 45 ktho
obligation of Ownarn} ba furnlghed by the Cotporation, an &
part of ks dutles, ang the coat thureot ahall conakltute »
Part of tha Cemmon Expananas,

Malutonance,

In addition to thae malntansnce of the Common Areas,
the Corporstlon, an PAIE of dts dutles, and am & part aof the
Common Exponsax, whajl provida for malatenanca far
Itomy, which shsll be conaldersd part of the Co
Purposes ol maintenanca onlyi

{2) thosa Partlons of the Ras) Extatw, whather at nok
eald partlons arg Park of any of tha Lotw, which
dru iocsted  oukside iny  parlmeter feacing
{including orlglnally Inekallad hy
Doaclarant a P4rt of the patimotar trastment of

of » publie authority; g v hoiaynr, that
tha Corperstion ahatl have ng obllgaklan tg
malntain iny public atrusk, rosd or highway
locsted within any  pudblle tlght=of-way on o
sbutting the Real Xatate. ror PUrposss of thix
Bubpacsgraph | "oukside any parimelar fancing”
MOANS  Lhe sress babwoen 1uch fencing apa the
Resrast propecty finm of the Real Estotey

(b} any pusimater Lancing {Including +alin) orlginally
Inetslled by Daclatent an ParE of the parimatar
traatment of the Ras) Estusta} ang

{e)  any *qulpmant, wuch ag vater wellm or Lfountalna,

fnstslled by Declarant to furve the entira prajsctk
ts ba devalopad op the Raal whathar or
not located on Lots,

The Baard of Blrsctoen Mdy sdapk such othar rulex and
regulations concarning maintanance, tepalr, wse sna snjaymoat
of tha Common Arwas a5 It duoms necANNALY, provided that Lha

Bima 4Te not Inconalatant with the express provislons of thia
baclatatlon,




Hotwlthitandlng any obligation or duty of the
Corporation ep vapelc or maintaln any of the Common Armsas {or
Itoms doamed Common Arasn Ier purposos of malntenance), If, dus
to tha willful, Intantianal oy nagligent scts er omlisfony of
AN Ownat or of membar of hiw Lamkly or of a Quert, tensatk,
invites op other occupsnt or visitor of wsueh Cwner, damaga
shall bs csxumad to tha Commen Araas (or Itams desmed an  auch
for purposes of maintensnew), or |t maintenanca, rapalps or
Toplacamants ahall ba raqulted theraby which would otherwlase be
#t the Camnon Expenss, than sych Ounar mhatl p*y for amush
damsge and much milatenance, repairs and replacemanty, aa may
be dotermined by the Corporstlion, unlans uch loem §3 coverad
by the Corporation's lasurancs with such pelicy having walvar
of aubrogatlon clausa, 1 ngt pekd by such Gwnar upon demand
by tha Corpotatlon, the cont ol rapairing wuch damage shall ba
added te and becoprr & part of tha Sraossment ko whlch sueh
Owner’s Lot {n subject,

The autharieed reptasentatlvas of the Corporatlon, the
Board apd the Bunaging Agant for tha Corporatlon (1 any} ahsll
be antitled to rassanabiae ACCESS Lo any Lot ax may be requlrad
in connsctlon with malntansnce, rupalcx Or replacemants of or
to the Common Armaws and ltams Seamed 43 Common Areas fop pur-
POsss of malntensnce, including, but not limlted to, agcany to
Eny sasemants redarved, grented or erastnd hy any aubdlvislcon
Plet of sny partlon of the Roul Eatata for auch Purponan,

MRTICLE VIaf
:nﬂn_xunumhltmun_cunuu_cumu.km

Buctdon 1. Croatlon. Thare shal}l be, ang hureby i,
grestoed and cstabilshed the “Eugla Trace Archituctual Contral
Commiktma™ (tha “Commlttee™) te parfarm the funetione providad
ko ba performed by It horeundsr °r under any subdlv]afan pist
of the Aas) Eskats. Until the Applicabla Daste, Lthe Laclerant,
Ot not mors than fiya {5} or less than thres {3} parsona
daslgneted by £, shall constitute the Committes, Aftmr tha
Appllcabla Dska, the Committias shall ba g 1tandlng commitiea of
tha Cocporation conslsting of not more than tlve (3} or lean
than throa {1} Poteaona an mey, from time te time, bae providad
In the oy-Laws., 1 thu By-Lawa do not, at sny tlme, provide
for tha Commlttea, then the 2osrd shali ha »nd constitutm the
Committaa,

Bactian 2. Cluzsgtor_nf tha Real.Eskaga.

Al in___Ganacal. Evary Lot In  tha Real Ewtsts,
unless It ju otherwlas desfgnsted by the Declarant, (p a
toeldontinl lot and ahall ba unaa axclualvaly for aingla family
rasldantial PUfpases. Ho structurs shall bLn vfectead, plsced or
permltted to remaip upan any of said raafdentlal lots wxcapk &
alngle Tamily dvelling housn and o ch othar Improvemanty,
Apputtensnces  apg Laclijtion as grg uvaual and customsry
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ACEREBOCrY bmem Lo a aingle famity walling house; broyided,

» Lhat 41) improvaments hava baen approved by Lhe
Committua,

In  sdditlon o individual gsite Plan zestelictlons
#dministarad by the Commlttes, platted bullding ilnas, minkmum
dlatancen betusen bulldinge and mlnlmum front, xlde and roay
bullaing tines shall ba ag eakablished &n 40y recarded plat of
tht Real Estste {axcapt an varjed by tha Commitiae ko the sxtent
Pormltted heraundar), All censtructlon upon the Real Estagp
thall s dana i compllance with tha foqulramants of 41} appli-
cable zoning, buillding and other governmental laws, ordinances,
codey ¢nd other rogulatlons,

n. anumcx_jnLjnannnul.L,um_._uI_.EulLuu
Eumnlutud_nnmlm__ltnun.n_.mnmm.tnd. Ho Dwelling Unit econ-
ktructed an *ny of the Logg shall ha occupiead &1 umad ter
roxidanti{as]l FUTpcaad or human habltatien wunki) 1t whall have
besn substantfally complsted, The detorminatlon of whether the
Dve)1ing unlt whaly hava baen substentlslly tomplated whall pa
"m:lo1 By the Commlttea 214 auch declalon ghali bs binding on 411
partlua, :

Rectlon 3. nuu:.tlﬂnl__lnd_ﬂhllnnt.l.nnl_mn:umlnu
glxuA_mjcnmnnk_.nd_nnui.ntunlnm_n:_muuﬂn_unul_md._n_mu
touckuzroy,

A, HLn!muLl«hdnLEnlun.Auu. The minlmum aquare
foaktaga of Yiving spaca of Owelling Unlty Consbructed on ths
Lots shsll ba "r wpacifled |p any recorded plat o Plak
Restelctiona Yoverning tha Real Estatm,

b, BMaMMMnmnu. Sotuback and yarg size
requi ramants for Lotw Ehall bn 43 a8t forth on AnyY racordad
Plat of tha Roa) Eatsts: providod, houaver, that the Committen
may, Ia lta discration, raduce any Nuch side yard and [eat yard
tequiremanty ap 4ot forth an any such plat ax tg g partleular
Lot or Lots, but 4n no avent wshal] &0y much yaca tequiramanty
be  reducag balow thoae raquired by applicabla xoning lawa,
ardlnancer sng ragulastiona,

C. Hallbozex. 1n acder to ald in tha Praservatlon
ol saathekie "ppasrences wlthin the Real Estata, any mallbox
Installad on the Resl Eutate Wust be approvad by tha Commltlee
45 ko iz, locstlan, halght apd compoaltion heforam it 12
Lnatal)ea, A standard mallbox daslgn will be Prapsred by the
Declarsnt, and such darian ahall be bhe atendard for adl pafla
boxen Lnutalled on the Resl Eatata,

B, Ezkulu:__ﬁﬂnl.l:ﬂlﬂkin.n. All materisla used ogn
the aexterior or iy Duelling Unlt snd any othsr bullgling
lmpravumants 5N & Lot mhall b subjact to the spproval of tha
Commlttes, A1) driveways must ba Suifaced In sccordance with
the requirements 35 smak forth qn ¥y tacorded plat of the Real




Eokaky from thalr boalnt or Connaction with the shutting straet
OF Zoad to their polnt of connectlion with Lhe $ATaga apron,

K. Ilul.lnu_u:nl.l__mcl.._m:_mn. Evary Dwalling Un{t

lacated gp the FRaal Estats muyt tontain g hastlng plant
Inatalles |In compliance with thy toquitad codes ang capabla of

9 sdoquats heat for ¥8dr-round human habitation of tha

Bwalling Unlt, Evary Dwelling unit located on the Real Zatkutp
muat have at loaut o two-gar attaghed ILCS00 of tha syme archi-
Eactursl denign and makarlaly wa the Dwalllag Unit,

Evacy bullding whons

r, .
“onntruction gn any Lot is bagup ahall he Conplated witnlp ona
hundred sighty days {180} slker thp boqinnlnu ol such Construg-

nsbla coantro} of the

bullder anaser Quner prevant ©n. Mo impravamant
which hag partiatly ar taktally d by flire or athur-
wlaa, shall pe alloved to ramal 1tate for more than

thras (1) manthe from the time of such destruckion or damage,

mmmnuAnuMuu. = ALY skructures

a.
constructed or piaced ap Yy Lot shail be conetructed with
uuh-tantla!ly all naw mitorlals, ang po usad structures shall
be ralocatad or pleced on any much Lok,

M. Landzcaping. All llnduc-plnw thall contorm to

the Tequlromants for Loty aa yor forth pn MY recorded plat of

tha Real Extats, subjact o covlaw apd SPProval aof the
Committae,

ualnxumn:n_ql.._l.uj:l_xnd__lmumumrmu + Tha Owner

1.
af any Lot shall st al} timag melntaln che Lot and Ny Improva-
Mants xitustnd thareon fn Tuch & mannay 41 t0 pravent the Lot

ar lmprov-mant- Crom becomlng unalghkly and, specifically, such
Qwnor shall;

{)

{1
{111y

{1v)
(v)

tvi}

How the Lot "t auch timey 41 may ba fasxonably
Taguifod {5 prdgr ke prevent Lhe unelghtly grawth
of vegatation ang noxlouy wobdy

Ramave a1l debriy er rubblahy

Pravant the gxlatance of L0y other conditlon that
Terepuably tenoe tp Saktract from or dlminish thy
seathutic 4PPEATANCE OF the Real Eatate}

Cut down ang remave dead traes;

Hhara *pplicabla, Plovent gebris gpg forelgn
matarlsl from entaring dralnage ireas)

Kesp the axterlor of a1] improvamont s in such a
atate 0f repalr ng malntensnce am tg avold theip
bacoming unaightiy; and
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J. nummd_thmmuum_nlummm
Cartaln Malntenance. In the event thet any Owner of a Lot
shall fall to malntain hin improvemants eltyated

rleklonn

plat of ths Rex} Estats, tha

the Appileabla Date, and, tharealter, the

Corparstign through Its sgants ana shployass or canktactors,

ahould have %ha rlhght te entsr upon sald Lot and ropalr, mow,

clann o5 partorm such othar BCEtE #1 Mmby ba fasnonably neceanacy

ko make much Lot and improvaments situated thatwon, 1€ any,

cenform to the raquirementy of thass Restrictlons and Ethae pro-

vinlonm contained Tha cost thateof to the

collactad ws a apecial

t In tha mannor provided

for hereln for the collecklon of Commen Exponned, Helthar the

Doclarant nor tha Corpotatlen, nor iny of ikt agants, omploynaes

or cantractors, shall ba !labla for any damage which may resulk
trom any maintenance work porformed harsundar,

Mt Soction 4. E:nxl:lnnj_xnxnnshlnn_nllnnAAj_nI_Bnnllez
aLn.

A. Hul#spgcem. Ho oputsida tollats xhall by pormittod
on any Lot (sxcept during a perlad of canstructlan and than
only with tho consent of tha Committes}, and na sanltary waste
or other wastes shall be parmittod to be axpossd.

u, fonsttuction _of  Sanltary  Amiagn__Linoa. ALl
fanltary yewags llnas on the Lots shall be designed, conatructad
“nd Installad In sccordanca with the provislons und raquiromants
of Johnmon County snd there Restrletlone,

foctdon_ 5.  Oanarel  Frohlbitlone,  In wddition to
&ny restzlctlons or limltatfons contalned wlwewhera §n this
Doclarstion and |n any gacorded plest of the Rasl Eztote, the
Loilowlng prohlibltlons anc resmtrictlong 11 govern tha
davalopmant, usa and fAccupancy of the Rosl Extata:

Except 23 otharwlaas petmitted by any

} Estats ar the Committes, no algns or adver-

tisaments shall he dleplayud or placad en any Lat or atructurs
wlthout the prlor wrltten spproval of tha Comnittes,

B, mx.hmu..__t_unh_md_mnr_numu. Ha Ounor of a
Lot shall burn or permit tha burning out-of doors of garbage or
other refusza, nor mhall
Accumulation out
may he permltted

€. Funl Bknrsgm Tank il _Teanh Rocootacina. Evary
kank for tha storsgs of tusi that 1z Inatslled outaide any
bullding whall be burled balow the surface of tha ground, Evury
outdoor racaptacle for apheax, trash, rubblsh or gATbaga ghall
ba inatalied underground ar shall ba so placed and keapt as npt

-10~
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to ba visible from any wstreat wlthin the Real Entate at sny
tima, except s the times when tafusa collactions srs baing
mada,

D. Hodel llomaA. Mo owner of sny Lot shall bulld or
parmit tha bullding upon his Lok ar any dwelling houss that In
to ba usod as s modal home or wxhlblt houss witheut pacmlueslan
to do so from the Declarant,

F. Dirches_and _Bwaloa. 1t shall be the duty of the
Ownar of sny Lot om which any part of an apen storm dralnagn
ditch or awsla ks altusted to koap such poction tharsul a1 may
ta sltusted upan his Lot cantinucusly unobstructsd (both by
improvemants and plant matarisl} and in good rupele, and to
provida for the Installation of such culverts upen seld Lot am
may ba ressonsbly necazanry %o accomplleh the purposas of thia
aubparagraph X,

r, Jity Borvices. Utillty aervices ahpll, to
tha greatast axtent pomsibie, bs Installad unddrgeound,

9. Hella_snd_Eopkle Tanks. Ho woter wells shall be
4rilled on any of the Lots, nor mhall any wsaptlc tsnks or othar
Sovaga dlwposal systems be instslled on any of the Lokn, wlthout
tha approval of tha Committas and of the govecning publlc haalth
agoncy or other chvli suthoricy,

Bocklsn §. Commdkbmn*s Fencklnna.

A, Aatamant nf Purposos ant Powers. The Commlttes
shall ragulste the aextarlor daslgn, agpsarance, ums locstions
and malntensnce of lsnds subject to the Restrictlons, and
fmprevaments theraen, kn such s mannor ay ko presarva and
enhance valuex to malntakln s harmonlaus falatlonzhlip smong
ftructuras &nd tha natural vagatation and topography, and te
provide for the proper functlening of the atorm dralnage wystem
for the Hesl Estata. PFor Lhess Purposes, kths Committee may,
from tima to time #nd st any tim wake, smand wnd modlZy auch
rules, regulstions end guideliner am (it may Goom necessary ar
doslrabln ta guide Ownors ax to khe tarme, condltlons, proca-
dures and requltaments of the Commiites for the submleaion and
approval of ftoms to [t. Such rules, ragulations and guldalines
mi¥, in additiom, met forth sdditiomal apocifications toa thoas
=xat forth harein or In sny subdivialon plat ef the Raal Entate,
0 long as tha sama ace not inconslatant wilth this Doclarsklen
or any such subdiviclon plat,

B, Bpptoxal _ Procoss. Ko  dwelllng, bulldlng,
atructure o Improvemsmk of mny Ltypa or hind shall e
consktructed ar pléced on any Lot without the prioc approval of
the Comuittas, Such spproval ahall be cbbalned cnly after
wrlttean application han hoon msda to the Commlttes by Lthe Ownar
ol the Lot requenting authorleskion from the Committse. Buch
vwrittan spplication zhall be mads In Lthe mannar and tacfm
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snall ba Lho

yovarning

Prescribod from tlma to tlme by the Committae, snd ahall be
accompanlad by twe (2) complete Jetn of plana ana apecitficetlonn

for any auch Proposnd conatruction or improvemant, £
ehell include plot Plens ahewing tha location af all

and clearly

aat forth the color sng compagition of all sxtaerkogr

uch plans

Improva-
the Improvemont
Lat, each Propecly
dezlgnated. guch plana und specifications ahall

materisln

Proponsad ko ba uwed and any propasad [snd existing) landacaplng,
togather wlth any othar materlal ar¢ Informatlon which tha
Commi ttwa may raqulre, All bublding pluna ang dravings requlred
to be submitted 1 the Commlttee shall ba drawn to a icala of

1741 and »l1 plat plana thell be drswn to & wcals of 1°w38°
8 to such othar ncale ax the Committea uhall require. Thars

shall wilma ba submlcted, whare spplicable, such athar parmlts

O Treparke
study:
()

(1?)

€. Pawor_of Dlanporays)
to grant parmiasion to fanstruck, plsce or maka the
Improvamant, whant

[}

(v}

{e)

a8 miy be roqulrad upder this Doclaration, Tha
fotlowlng drawings shall be consldsced minlmum far

apptoval

Elts plan which Includes complota tepographlc
wtudy,” locakion of a)l trews, axlutlng  and
prfoposad struckuras, drlvan, ptopoaad {er
existling) mindeary Rowaga disponal aystam
locatlen, utblity sscvice, tarraces and landscape
doslgny and

Toundstion plan, floor plans, eroam-sectlions
extarlor elevations and complate apocificiklons
for sl matarlales to be vaed om tha axtarior
{including teol) of the housa, building, atruc-
ture or other lmprovemont,

« Tha Comalttes may refuse
Iequagted

the plans, apec!ficstiona, dravings or othar
matarlal mubmitted are, thameslvex, inada-
quate or Llncomplate, or ahow the propasea
impravemant Lo be in vlolstlon of Lhana
Restrictlione, the plat restrictlors or any
fulez, rogulations or quidalines sdoptad by
the Committaw)

tha daslgn or color achems af & progpoasd
improvement Ir not in hxrmony with the
wenacsl  sucroundings of the Lot or with
adjacent buildings ar structures In the jolp
oplnlan of tha Committam; or

the proposad Improvement, or  any park
thareaf, would, In the sole opinleon of the
Cammittea, bLa contrary to tha interest,
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sucilybng and LuiivLahy
v : vouchers ahall

Corparation,
Exipenses; all gacords g

waliars or rightw of all or park of othar
Qwnerk.

0. Chandn. Madlfipstion _or . Amondmant_ nf. Rulon.
Rowulatlona  and__ Guldelinos. Any  rules, gagulationy and
guidalines at spy tims made by tha Committes may ha changed,
modified and emonded by ths Commlitme st #ry Ltims, and from
tlme to tlme, on & prospackive baalng piovided, howovar, that
no such changa, modificstlen or smendmenl shall ba applied by
tha Committes retrosctively as ta any conskiuctlon tharskofore
complated nof as to tha conatructlon of any improvament which
hes previocusly hosn formslly approved by the Coirmittos 1 such
canstruction has boen commanced ot Iz commanced withln nlnaty
{98} dayn alter such chsnga, modlflcatlon or amandment a
atfackive, Any rulas, regulations or gQuidsline agdnpted and
mada by Lthe Committeeo, and any changag, modlflestlons or
amondment of any such tulas regulatlons asnd guldailnen at anpy
tima made by the Committes, ahal) be mat forth In a wrltten
Inatrumont snd recarded In tha oflica of the Recardar ot
Johmwon County, Indlane, and shell be wifsctiva upan auch
rocording) provided, howavar, thst the meking, adoptlon, change,
modificstion end smendmant of any such rules, ragulatlona or
guldelinas by tha Committae shall not bw censldsred or dsemed
to be amendments of this Daclsctation requlring ths consant of
approval of sny Dwnars, Mortgsgans or okher Psrsonf.

E. Dutina_ of _Committaes. The Committee xhall
sppravae ap dlsapprove proposed lmprovements within Ewentyrone
{21) daya wftec all requlited information nmhall have bean mub-
mitted to lt, One copy of wubmlttad materfel shall be ratsined
By tha Commlttes for lts gparmanent fi1lem, All notlflcatlonu ke
spplicants shell be dn weltlng, and, In tha avant thet much
netitication L4 ona of dlwapproval, it mhajl specily ths reason
or reagenan theralor,

F. HoncLiabllity of fopmitten., The Committes shait
not bes reaponsible In any wsy for any deloct In any plape,
1pacificatlons or other materlata submitted to Lt, noz for any
defncts JIn any wocth dona sccerding Lthareto, Further, Ltha
Committoa doos not make, and shall not ba desmed by vlrtue ol
sny actlon of spprovel or dissppravel takan by It to have made,
any roprasantation or warranty &s ta  the nultsblllty ar
sdvlusblilty of the dasign, tha anglnaaring, tha method of
constructlon involved, or the materlals ta be uxad or as Lo tha
compliance of any plane submlttad for apgroval with thanse
Rastrictlons, any recorded plat governlng Lhe Real Estate or
any sppllcabla code, regulatfan or law,

9. 1pspnctino. The Commlttss &nd thas Gseclarank may
inapoct work balng pertaormed tp amsurs compliance with those
Rostelctlons, tha plat restrictions end spplicable rugulations,
However, nalther ths Commlttes, nor any membar tharecf, nor the
Declsrant, nor any sgant or contractor amployed or engsged by
the Commlttos or the Declscent, xhall be lisbla or responslble

Lt ol
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for defacke, nonconformity or defbclancias In any work inapected
of approved by lt ar tham, or an ita or thelr behalf. Further,
no such inapactlon or sppraval glven by or on behalf of the
Committea or Ehe Daglacant shsll be taken or deamod Lo be or
conntitute » warcanty or wuaranty of the work wo lnapocted

or spproved.

Eactlon_ 7. Rulss__Ooyarnlog. fwlldina_ on  Bayoral
Contiguous _Lota Haylnu _Dna_ Owpnc.  Whanevat two oe mace
contlouous Lote shsll ba owned by the ssms Pereon, and such
Cwner shall denlre to usa two or more of snld Lots sa & site
tor & singta Dwelllng Unbt, ha ahall apply In #ritlng to tho
Comulttea for parminslon te so usks meig Loks. If permisslon
for such a use shall ha 9fantod, ths Lots canstlituting the altw
for such alngle Dwelllng Unlt 411 bes treated s» » slnple Lot
tor tha purposs of 2pplying thoes Rostricklons to wald Laots, so
lohg se, and only xo leng aw, the Lots remain impcovead wlth one
1ingle Dwelliling Unkt,

SRTICLE IX
Azneaampnty

Boctlon_ 1.  Annual_Accaunting. Annualty, wfker the
closs of asch flucal yeatr af tha Corpotatlon and prioc to the
dota of tha annual mosking of ths Corporstlon nest following
the and of such flacsl yasr, ths Board mhall cousa ko be
prepered and fucnish Lhe Ouwners with a finsnclal statemant of
oparations Ly the Corporation, which statemeat shail mhew all
recelpba end exp ax recalved, lncurcmd and peid during tha
pracading fiscal yaar.

Bogklon 2. Cropannd_Apnual budant. Annunlly, on ot
befora the date of tha inneal or wpaclsl meoting of the
Corparatlios at which the budgat is Le be scted upon, Ltha Doarpd
of Diractors shail cause te ba prvpared » propossd snnual budgat
for ths hext armulng [iscal your astlmsting tha toktsl amount of
thn Common Expansss for such nest ansuing Ciscal yoesr and whall
turnish s copy al such profosad budyet to mach Ownar st or prior
ko the tlme the notlce nf such snrusl or specis]l meating in
milled or dellvared to auch Ownats. The snnuai budget xhaill bs
submitted Lo ths Cwnerm at the annual or 1pacis] meatlng of thae
Corparstlon for adoptien and, It so0 sdoptad, shsll be tha bauls
for the Ragular Ansaxzsments {thereinsfter Asflned) for the naxt
snsukng fhacal yesr, AL asuch annusl or mpacisl mesking of the
Ouners, the budget may ba spproved ln <hole or In part or may
ba smended In wholae ar in patkt by 2 majority vote of the Cwnera
sttanding such maating] providad, however, that In no svonk
¥hall such annual or special moating o! the Dwnars ba ad}surnad
untll an snous) budget La spproved snd adopted at such maeting,
elthec ths proposed snnusl budgat or the propossd anjual budgat

aniandad. The annuel lLudgat, hhe Regulsr Assomsments snd all
suma szewsmed by the Carporatis, shall be ectabllshed by using
ganerally scesptmd scceunting princlplans sppllad on a conslatant




Luibtkiadling.  He Uiracter shoil Tucejve
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d.sy compensatlon for his marvices a8 such axcept Lo such axteant
48 msy ba eaprassly authorfzed by a majority vots of tha Ownocs.

banly, Tha snnus) budget and the Ragqular Asaessments shall, in

sdditian,

bs astablished to include the estsbllehment  snd

maintunanca of Teplacement ragerve tund for cepital axpend]~
Eures and taplycomant and repalr of the Common Arwsn, whigh

nokt for yaual and ordinary repajr Axpansas of the Common Araay,

Such  replacamant feergrves fund for capltal gipanditutes and
feplacomont rapale of the Common Armas #hall ba malntalned by
the Coarporation in a suparate interent baxring accounmt cr
sccaunks with one or more banks oc naviags snd Joan sznaclations
duthorlzed to conduct businsss In Johnson County or Maclon

Caunty, t

ndlans salectaed from time ko time by the Board, The

follure or delsy of the Benra of Directors to Prepare & proposed
snnual budgat and tg fuenish & copy thuranf to the Oxners shall
not constltuta s walver ar ralossn in any manner ot tha obllga-

tlons aof
ptovidea,
aiter the
ths budga
approved

flucal y

tha ownars Lo PAY  the Common Expenses 05 hareln
whenovar datermined. Whanevar, whather bafora or
shnual or spacisl méating of Lhe Carparatlon st which
t Is to ba icted upsbn, thers la no annusl budgat
by the Owners as haraln provided tor ths cutrent
80, the Owners ahall contlnue  to PaY  Raqular

Asseaamanty hased upon the lask approved budget or, at tha

eptlon ot
{11o\) or

the Doard, bared upon ons hundrad apd ten parcant
such lazk spprovad budgat, aw a temporary budgat,

den_ 3. HogulAr_Ausessmonty.  Tha shnual budgat

Bagck
42 adepted by Ehe Ownorx a2hsll, based on ths ostimatnd caph
ragulremesnt for tha Cammon Expanses In the fiscal year covarad
thareby sn sat forth ln said budgnt, conta 4 propoAed ammppg-

mant agal
Lok,  Imm,

net msch Lok, whleh
adistaly following t

63ch Ownar ahsll he 9iven writtan natles of Ehe aNsuNEmOnL

against

hls  reepective Lot (hateln callad the “Ragular

Asmassmant"}, In  the event the Rugular Awsassment for a

Particule
budgat,

£ {flscal ymar 1ig inltlally bhazed upon & temperery
B8ch  Rogular Azwassment hall  be ravised, wlthin

annual budget, in¢luding researva funda ss hareinabove provided,

The Ragul

Pr hagasamant againat mach Lot ehat]l ba pald in fuolt

In advancs by & dats specified by the Doasrd whieh data shall

of such R
tha aptlo
Lot may

tgular Admesamant |g glven to the Ovnara, Howevar, at
w ol the Board, the Rogular Aswssamant 4gainet each
bo puld In sdvanca in wqual quarterly installments

Commancing on the firgt day of tha flest month of weach fincal

quarterly thereaftar through and including the CLirat

Chy of the laat quarter of such flsca) yoar, Paymenk of the
Ragular Assozement, whether In &ne payment or In Quartarly
lnataliments, shal]l ba made te Ltha Bosrd of Ditectors or tha

Managing

Agent, asx dlroctod by tha bBoard of Diracters, In the

-25.
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svant the Reguiar Asvassment for , pecticulac flecal year of TS
! . the Corporatlion wam lnithl_ly bysad wpon a temporary budgat, '
. {e} It the Requlagy Assassmonk bawed upon the Llnal '

annual budgat tha Cwnere excueeds the
amount of Lhe Rogular Asassrmant based upen tha ' '
tamporary budgat, that portlon of such oXCoan
2ptillcabla to tha parlod from the Iirat day ot
Lhe cerrent fluesl yoar to the data of ths next * v
Phyment of Lthe Regular Anxonsmont which fu dua
shall be pald wlth Such next payment anqg xuch
- naxkt paymant, and all peymentzs Lhareafter dutlng
oo auch fiscal ¥oar, whather snnusl of quattarly, LS
N shall ba Increasod 5o that tha Ragulac Assonamant . '
Cw A {Inully datermlned shall be pald in fu)l by
i tha remalaing paymenta dua in such flmzal year, or

-/

(b} 1€ the Regqular Aszessment based uppn tha temporary !
budget exceads the Regular Asmsssment based upon N Cte,
the [ira)l annual budgat adopted by the Ovnara, .
such wxcass whall be crodiced sgainat the next Lo
paymsnt or paymants of tha Kequlas Avsesimant .
coming dua, ‘“hether annual or guart thy, until e
tha entire amounk of duch wexcess

. ' haa bewn ag
. ) 0 credited. N

Provided, howaver, that 12 an Ownir tag psid his  Regular .
Awssgsmant im full in sdvanca, then the sdjustannts aet forth
under {») or {b) sbove shall be made by » cash payment by. or [T
fofund to, the Owpar of the Ilrat day of 3 cond mokth .
following the detarmication of the Ragular Ag ament hasnd A
. - upsn the annusl Budget finally adoptad by the Tha R
M Reguiar Amswaament for esch fiscal Yasr of tha Corporatlon
[ shall bacome & 1len on msch swparate Lot am of the tlrat day ot '
. #ach fiacal ymir of the Corporatlan, aeven thoeugh tha {ins) ', *
, datearmination of the smount of BUCH Asgulss Adx sument may not H
y o * have besn made by that date. The fact that Owner has pald -
hla Regular Assasumant for the Currant fiucal yaar Ipn whale or o
In part hesed \pon & tomporary budgat and theraattar, batara L
the wnnual budget end Hegular Asdossmankt are flrally dutacrminad, L' \
dpproved wnd adjustad n provided, sells, conveys arf a
"t theraln, shall not reifeva or L
AR owner pf much Lot fram * '
smont fnr tha Lot ay finally detwr- [
mlnad, and wuch Ownar and hle successor s oWher of ' )
shall be jolntly ang aevarally llsble for the Regular Ay a i N
da Cinally determined. ARy statamant of unpald assapsmonts .
furnishad by tha Corporation pursuant to Bectlon 2 of Articla X '
harasf prior te the flnsl datermination #nd adoptlon af tha Y
annusl budget and Requlsr Amsvssmant for the Yoar with respect RN
to which much atatemant is made =nall state thit the mattecs I
ot forth thacela ara subject to adjustment upen determination .
#0d  adoptlon af thae tinal budgot and Asgular Assesament for
much ymac, and s1} parklas to whom sny such statement may ba

i
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VALUYua S0 wyua iy bnslaited within or a8 parg of a Uryliing

UniL, commanclng wt the polpta whera the utilicy linna,

wlrea, condulta of xystems antar Lhe Lot uvpon which

dellvarad gr who may faly tharann "hall b bound by such Lina)
d-urmlnntlunl. Annual or uartarly {if pq datearmineg by the
Hoard) Instalimants of Ragulae A "Ironts ahs)])] pe dus  ang
payeblu sutomatically on thelr respuctive due dagas wlthaut any
hetice from the Board ar epe Carporation, nd nelthar the Paard
ROF  Lthe Corperstion thal! he Fekponsibla for Providing any
hotice or Atatemanty tp Cwnars for the Wama,

Baction_4, Bpaciad Aswpsamanty. From time to timg
Comman Expanises of an unususl gy utrlurdlnuy natvre or pgt
Otherviza antlcipatag May arime. At Such time snd without the
IPProval  gf gt nars, unlega otharwiae Providad |p thiy
Dn::lnur.lun, the Attliclon, the b= L.ws or Lhe Act, tha board of
Dlractary shall have the fujl right, Puwar apg Wubnority to
“uha mpecia] ANEqdamant g whleh, wpon resolution of the Doard,
shall hecoms linn on

Bach Lot, PTorated fp 8QUR] ghargx
tharain exllad “BEpeclal J\unumunt')

. Hithoue Hmitlng the
Gonarality of the forapaling Provisiony,

Céualey op
Proceads sry insufgiclent
the clrcumstunces deneclbad in thim Declaration,

Penza lautully sgreed upgp,
the use of #njoyment or ths Common Afsar or b
4bandonmant of the Lot btlanulnq ko him. Esich Ownac ahall pg
Poraonsily jjuniy for the Paymant of 41} Ragulay aag 8pocial
Aszeanzmanty A9alnat hia Lot.  there the Ownar censtliutos pg
conslata af morg than ane Puinon, the Hablitey op such Persons

. Rogular apd ipeclal isnecament g
should Fonstitute a Jlaq agai

Rat  the Lots gd Dwelling Uniey
thorean, It any Owner ahsll tail,

BNy paymont of iny Regular LITLTYT

iy be lied gnd toraclosed by
Curpnntlnn an s martgape on
fual Pruparty qr 4, othtrwing provided or Porml LLed by law,
" Lo moha tlmaly PAYMmentz of iy

such Ragular AdRapamenty qr Bpscia) J\nnumnnu, when dus, the
accelarate the 4ntire balance of

the unpaig Anmanamengy *nd declare Lhae same lm»mﬂlat-ly dus ang
notwithatangiee iy aother Piovisions hnregf to the
contrary, In  ung ckion o foreclons the llen fqr oy
Al:ulrnontl. tha wwmer ‘d sny ScCupent of tha Lot snd D\anlllnq
Unlt whieh are Ll pupyaze gp Such sction yha)) b Jolntly ypgd
feverally 1labhlg Lor Ltha PAYMENE to the Corporatlan of teapon-
sble renta) for guch Lot snd Pualling Unlt, and the Boacd shall

pipes,
Bald
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S did 0L LACansleLent with Lhe ex I
Oacluratlion, ' F

ba entitled to the appointmant of racalver for the purpone af
prasarving the Lot and Dwelling Unlt snd to collsct the rantaln
*nd other profltu thecatrom for the benafit of the Corporatlan
to ba applled to the unpald Regulsr Answsspents or Gpeclal
Asnshamants. The Bosrd sy, at lks option, brlng a sult to
fscovar & maney judgment f{or mny wnpakd Raguisr Asvsepsment or
Bpecis) Asmewsmant without toractosing (and wlthout theraby
walving} the llan #scuring the same. In any #ctlon o rucover
4 ReaQular Aasessment or Bpeelal Amfsyumeant, or sby othar chatqes
dua the Corpacrsatlom, whelhar by forsclosurs or pthatwlna, the
Poard, fox and on bohall of ths Corporation, whall ba antitled
to recover from ths Gwnar of the trapective Lot and Dwelling
Unlt 211 of the costs and sxpshsax of such actlon Incurced
{including but nat limited te ressonable sttorneys® tean) snd
Intearest fcom the dats such Assessme s dus,
until pald, »t s rate equal to the “prims intarest rata® thaen
in sifect an publlcly snmownced or publlshed by Tha Indlans
Hatlonal Bank or Itw suge ra {or LZ ssld Bunk {4 no longar
In sxlatence, than auch rate checgad by another natlonal bank
in Marion County, Indlsne salected by the Bosrd),

(b) Motwithstandlng snythlng contslnmd In this Rectlon
or elseshurn In this becla stlon, the Articles or tha bBy=-Lawn,
any salw or trunk€er of a Lot and Duslling Unit te a Mortgagoe
Fursuant to a foreclosurs on (ks morfkgega or canveyasnca ia llau
harsgl, of & conveysncm Lo =4 Pation sk & public ssle ln the
minner pravlided by law with Tadpact to mockgage foraclosurea,
shell axtirquish the Jlon of any unpald lastallmant of any
Raguler Assorsment aorp Bpecinl pn fineat or okthet changan Lo
such fnatallments which becume du pelor to much wale, transfer
Of conveyapte) provided hovevest, Lthat Lha extingulahmsnt of
auch 1len i1 not relleve the prler owner feom pacraonal
Mabliity tharefee, No auch #ele, Efanafer of conveyanca shall
relisve the Lot and bwalling Unalt or the purch r at wsuch
toreclosura sale, or neahtas in tha evant af convaysnce 1n lieg
tharaof, from 1tsbliity for any  Installmenta of Regular
Asssarmants or Hpwelal A nte ot othar chatges tharssfter
becoming due or from the llen thersfor, &uch unpald share of
any Rogular Avsomsmants or dpecial Ansesaments ar pLhar chargars,
the llan for whlch hes heen dlvested &1 atocessid, shall, i
not collected ffem the party personally 1lsbla t af{er, ba
fdaamed to be & Comman Expunoa, collectibla frem all Owners
(including Lhe party acquiring the wsubject Lot and Dvsliing
Unlt Zrom which it aronej,

Beckion 6.,  Enltin]l Budeats_ sand_ Asapasments.  Hok-—
wikthstending anything ko Lthe conkrary contalned hwreln, in the
Artlcles, kn the Dy-haws, in ths Act of othurwl unti]l tha
Applicable Dyt the annuul budget snd all Regular Asgwssmants
snd Hpacial Asx ments asha)l be establlishad by the Initls}
Board withaut meatlngs of or concutrence of the Ownera. The
Aganhcy, pover of attornay and pProxy grantsd Lo tha Dscla
asch Ownee purmusnt to Bectlon 7 of Artlcle ¥ horaal shall be
detmad to cover and Jaclude wach Owaer's rlght to voke# on and
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¥ald cuaidential lou'u.n:npt a

. DTS rMeMaN wpiL any u)
slngte tamlly dwalllng hauas duch othar Improvamanta,
8 Appurtanances anag facliitlies an ars  usyal ppg customary

approva gh annitsk  budget and any RAaguler
fpaclal Asyuasments until the Applicable Dats,

v
* - Furthar, wnt!l the Appllcahle Duats and notwithatendling
the forsguing or snything wmlas containeg hareln, ni Regulae
. Adsawamenta, Gpacisl Amsassmsnts or othar charges whajl ba owad ,

by Daclarant, nor shall any such Aswes
& llen on any such Lot or okther por
by beclarant, nor ahali any wuch Assssmments or charges bacomn
4 lien on any much Lot or other portion of the Rarl Eatate ownod
by Daclacsnt, Agsgasmants sgninst 4 Lot whall commance ito
ccruw  (rom khe date ssch Lot I3 penveyed by Deaclafsnt to
Anothae Parxon, and & prorated portlon of Ltha Requler Assanument
for thae balynce of tha cal yaar of Lthe Corpocetlon sgalnst
each Lot g0 convayed by Daclacank ghall by pakd by wagh
Aurchaser wpon such conveyanca.

fpctlen_ f. ml.t.ul___nmun_cmuua_nm;w
Iund. Upon the cloeing of the Inlths] conveyance of sach Lot
by Lsclarsnt to Snothat Pstson, the purchesar of auch Lot shall
Pry to the Corparation, in wddltlon ko sny othwe amount then
owad ar due to tha Corporstion, aw a cantributlon ta ita wocking
Cepits) and start-up fund, an smount squel to one-alxzth f176th)
ol tha then curtent snmual Roqulsr A want againat ruch Lot, !
which paymant shadl be non-rafundab and shall neot ba can-
sldeced an an sACe paymant of sny Aasansmant or ather charga
owed the Carpo lon with respect to such Lot. Buch worhlag
capliel and stark=up fund whall be hald snd waad by the
Corperation for Piymant of, @c¢ relmbursament to Daclarsnt tag
advances mads to pPay., 8 of the Corperstion far Its sagly
pPariod of opurstion Real Xxtate, té enshis  tha
Corparation to have cash avallable to mealk unforassen axpsndi-
turas, or te acqulre sdditionai osquipment oc¢ wervicer deamnd
nacesanry by tha bawrrg,

o O

ATIICLE_X
Hoctgagal

Spctlon_. 1. Motles  ta  Corparatlon. Any ODwnet who
placos o flrst mortQags limn upon his Lot, or the Moctgagoa,
ahsll nocify tha Bacrwtary of ths Gorporatlen thereot snd
provide tha naime and sddream of Eths Mort Qan, A smcord of
asch such Elrxt martgage, and hame and sdd 72 al ths Mortgagaw,
shall bs malntalnad by the Evcratary and any notica toqulred top
bs given to the Mertgagwe puravant to tha tewems of thic
Daclaration, the By-Laws af dtharuies ahall be desmed sffec-
tivaly glven §f malled to auch Mortgsges at tha sddcoss mhown
in such record in tha tima provided, Unlexx notiflemtlon of
iny wmuch mortqags snd the hama and addross of Hortgagoe are
turnlahed to tha Eocrotary, althar by Lhe Owrder or  Lthe
Hartgagoe, no notlce to any Horktgiges am mey bo otharwiase
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t.;:mutlnT. Atl drivaways musk ba surfaced Ip ‘ll::‘r’:luot‘:l‘l:!c
Faquicoments ap wat facth on "Ry recardsd plat of th

taguired by Lhis Declarstlan, tha By«Lavs or otharvliee shsll ba
faguirad and no Mot:yegas shall ba antitled to votm on mny
maktat Lo which by othervise msy be entitlied by wirtus of thiy
Doe stlon, Gthe By-Laws, s prozy grantad to such Mortgags Ip
cennsctlon wath the mortgage, or ptherwlae.

The Corporatlon shall, upon requeakt af a Mortgagss who
haw furnlshed the Corporatlon wlth Its nama and addfezs ax
herelnsbova provided, furnish such MHortgagee wlkh welttan
notice of any dafault In the ferformence by lts borfowsr of Ny
obligatlons of such bocrfowsr undar this Declaratle', or the
By-Laws which Is not cured withln slxty (£0} dayn.

dogtlon 2. Roblce of  Unpali _Amsexsmonts.  The
Corparstion shall, upon togquast ai & Martgagee, & proposed
or & proposcd purchasat who ham a conktractual right
4 Lok, furnlsh o such Hortgages or purchasar s
atatemsnt sstting forth the amount of the unpsld Regular
Ammomamnonts or Epocial Asxaswments or other charges sgainst the
Lok, which ststemant ahall binding vpos the Corporation snd
tha Owners, and any Martgagae ot grentas of the Lot shall nak
ba 1lable for nor shaill the Lot conveysd ba subject to a lien
tor any umpald smsakaments or charges In sxcess af the smounts
ont forth In such =ztstament sxcapt ms sueh nEdiontas may ba
sdjustad upon sdoption of the fhnal snnusl budget, ax ralsrted
to in Bsetlon 3 of Artlcle IX hsreot,

ARTICLE X1 '
Inaursnce

Eocklan 1.  Capuslty _ Inppranca. The Cerpocation
skell  purchas + manker cosunlty lnsucsnce policy atiording
flre and sxtanded caveragas lnsprance {nauring the Common Aress
In wn amount conmonant with the full replacement valus of Lthe
Improvements, 1€ sny, which, In whols er in part, ccmprise tha
It the Board of Dlrectors can obtaln such cover-
P4 far ressonable smounks they whall slsa obteln *all clak"
coverage., The Dosrd ol Dirsctors mhsll ba tasponalbla for
roviawing at  laaat annually the amount and typs of such
Insurence snd ahall purchass such additlonal lnsurance ax la
neCRRARTY ta provide tha fnsursnce rwquired sbove, If daamed
tdvlssbla by the Bosrd., the Board miY cavss such full rcaplaca=
mant valus ta be dekermined Ly » qualifled sppralamr. Tha cast
of uny such apprelssl ghall ba & Common Expanas. Buch lnaurance
covaruge shall nams the Corporetion aw the insurad, rfar Ehn
benatlt aof wmach Cwner (to thms extmnt, 1¢ any, that indlividusl
Ownerr hive sn independent interest In the prapocty covarsd

kharaty).

All praceuds piysbla am a fasult of cawuaslty loases
Sustalned whlch are covarsd by insuranca purchssad by the
Corporstlon as herelnshove sot Lackth shall be pald to It or to
the Poard of Dicectaors. In ths wvent that Lthe Board of
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to svoid their

Directars ha not ponted rursty honda for Lhe talthtul paertor- .
4, mence of thelr dutias s duch Dirvztors or If such bonds do ngt
! 4icsod ths funda which will come Inte
damago to a patk ot a1l of the Cou
. the Board of Dirsctore shall ob .
s Talthtul pertormance of Its dutius {n an amounk to he datsrmlned o
. by Lthe Bosrd, but not leas than 130V of the loss, bafora tha
! Board shall be entitiad to rucelva tha procesds of Eha insurance
Psyable aw s cesult of puch lans, The sole duty on tha Roatd
In connectlon wlth "Ny such insurance proceeds shall be ta
Tfocelve such procesd 2 arm peld and to hold the ssms for the
PUrposas almawhars atated herwin, and for tha banefit of the
' Cwnare, The procoeds shall be veed or distributod by the
Cotpaoraclon or tha Dosrd, an appropriate, enly in accotdanca R
! . #lth the provisions of this Declacatian,

Buch meater calualty inzurance policy, and "all tlap*
caversgm 1! obtalned, »

"1 {to the axtent khe §sma »ra obkain-
able) contsin provisions that the Lnmwrac

(a) walv
ko subrogetlon as tg shy claim mgalast ths Corpe
Hosrd of Pirectors, itm igeats  and amploy Owna thelr
taxpaciivae agents and Quakts,

#nd (B} Waiver shy dslenam based
on tha lavalidity atinlng Iram the scts of the lnsured, and
providing fucthar, I tha Board of Dlrectors ia able to obtain
uch Insurance upon reasoneble tarms (i} that tha Insurer shal}
not be sntitlng to contributlion sgalnse csRudlty Insvrance whigh

May e purchasad By indlvidusl Ownars, and {if) that nokw | th-
standlng sny proviaion tharaaf glving the Insutar an alaction
to cnastore damsges Iin llay of 4 cash gettiement, wych optlon

shall not be axarclaable in the ¥ant the Corporatlon doss not
wlact to rantors,

Bnctlon, 3. Public__ Lisblilty Insuranca. Tha
Cocrpacation shall 1lro purchass a mantar comprahensive gpublle
Plabillty innurance eollcy ln guch amount ©F Atrounta sa tha
Board of Olrectors shail danm sppropriste {rom tims to tima,
but 1n eny svent witn a minlmum comblpad 1imlt of &1,000,000.00
Par occurrance, Buch comprahsnaive pubiic Hability lnsursnce
policy shall cover sll of the Common Aress and shall jnauie tha
Corporation, the Bosrd of Dirnckors, &Ny comulttess or orgen of
the Corporatlon or Hosrd, any Hanaglng Agant ippointed ar
employad by Lhe Corporstion, the Duelarsnt all) Pelmony ackling
ar who may coms to ack ap bqents or employsns of any of Lha
toragolng with redgect to rhe Real Eatace, all Cwnatd of Lots
#and all other pecwans antltled to OfEupy any Lot or Dwalling
Unit, Euch publig Habillty fnsocance palicy shall contaln a
“sevarabillty of Intergsk- claues or andorzomant which shal}
Praclude the insupsr Lrom danying the clsim of An Owner bocauss
ol nagligent acts of tha Corporatlon or othar Cuners,

Boctlon 3. Qrper lInsuranca,  The Corporstion shall
alew obksln any nthar Inturance ragulreg by lav to be maln-
tainad, lIncluding but nat Himited to workmen‘s compensation and
accupational diseana lnsurance, and such other Insuranca as the
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€. rusl Stogage _Lhoha__and Tranh_Rag
tank for tha wtocsgn of fus! that 13

bullding whall be buceind below the surtice of the ground, Evary
outdoar racoptacly for sshap, Erash, rubbleh or qurbage mhall
ba installed undecground ar shal} be ¥0 placed and Hepk am ot

Basrd of Diractors may from tlma to time dmem necuaNnry, sdvlyp- PR |
ihla or apprepriatn, includlng but not limltad to, Mabil )ty e
. fnsurance on vahlclas owned or lessed by the Corporstlon and '
c¢lficers' and dAlrectors' Isbtlity policies. Buch insurance A
* rhall alsa provide for and covar croas  1lwbility o,
of ons {insuted PACLY aQulnat anothsr Insurad Party, e
Buch insursnce shail Inure to tha bans{it af asch Owner, Lthe '
wa w Corparstlon, the Bosrd of Dlrecters and #ny Managing Agant
actlng on behalf of cha Corporation. Each ownar Ehal)l ba dmemad
e . to have delagstad to ths Board ot Dlractors his vlght to djust
. with tha insurancae companies 11l lgssey undar the patllclex
puschesad by the Dosrd of Diroctars the proceads of which ere

payable to the Basrd o¢ the Carporation,

.11 n__4. fenecal  Proviaiony. The  premiwne  for
P all lnsurance harainabove dascribed shell bs pald by the
' O Corporation as PATEL af "W » Upon raqueat pf
O Ny Ownot or Mortgegsa whu.s bnte ast mMay b allected Lharsby,
. . tha Cotporstlan shall provide such ownar or morkgagae wlth g

descelptlon of the innurance covarage  meintsined by tha
.t Carporatian,

In no  wveant ashail wny distribution of
Procesds be made by the Board o
. whare thoca im & mort

Insurance
{ ODirwctors dlrectly ko an Owpar
Yages andorsement om kthae cartifleste af
Insurance or Irsurance policy aw It applles to such Guner*s
shars of puch proceads, In such svent *ny ramittances shall bae
1o tha Ownar and his HMortgayae 3ointly., The methed of
dlutrjbutlon shall alao  wpply ko kha dlstelbu len ot
nwith any taking ot any of tha
Comman Arras. Motwithatanding kthe {foragaing, under no clrgum~
- yeances  alali Any diatributian of fnsurance procesds  opor
catdemnatlon swards be tmade by the Corparation te any Owners or
Mortgagoes if to do se would ba In viglasktlon of the Act or ir
the same would constltutw a distelbutlon of sarnlnge, profits
or pacunisry gain te tha momliers of the Corp atbon; in any
tuch svent, dny such lnnucance procesds or condamnatlion swagdy
rhill be retalnad by the Corporatlon ¢
lts ezpanses of cparation,

Soctipn_4.  Innuceage_by_ Owpara. Esch Cuner ahat)
be  molaly respanaible for and may obtaln such additlonsl
i ranca ir he dsems nechRAdty or derirable, st him gun
expanme, affordlng covera upan his parsonal Proparky, hia
Lot, hiw Pwellling Unlt, the contents of hix Inaalling Uniy, nts
pernanal Propsrty stored anyvhere an the feosl Erkata, snd tor
hln personal liabllity, bLut all such Insurance ohsll contalp
tha eamn provisions for walvar ol subrogation a refusrad to fn
lha furegoing provislans for the master Casuslty lnaurance
pollcy to he abtained by the Torperatlon,

(Cn MU - CCo )




u, Avptoyal _ Pracosg, Nao Owalling, bullding,
structure g7 Imgrovement  of any type or kind ghall Le
constructad or placed on any Lot without the peioc dpproval of
the Committas, Buch  approval ghald be  obtslned only asftar
writtan appilcation haa besn made ta tha Committea by the Ownarc
of Lthe Lpt Féquonting authorlzaklan from ths Committna. Buch
wrelttan application shajl be ®ids  In the manner snd torn

SRTICLE X1t
ot Fosualty and_Benkarstinn

' In the evant of damags ko or dastruction of any of ths

Common Acess dus to {ife or iny othar c¢asuvalty or dissster, tha

Corporatlon shall Promptly csusm the same to be ropalred snd

' Inconwkrusted, The preceedzs of insuranca carrisd by kthe

. ' w Corporatlon, if sny, whall be spplled ta the cost of auch
ragalr and recometruction.

It the lnsucrance proceads, i! any, received by the
. Corporation as e result of wily puch [lre or any other cesualty
\ ' or dluawter aca not 4doquate to covar ths cost of repaly and
. Taggnstriictlon of tha Comman Armsy, ot lpn tha avant Lhara ars
ne lnsursnce Procesds, tha gost for rastoring Lhe damage snd
-t ' 4 repalring ana fecanatructlng tha Common Armas a0 damagad or
' . dastroysd {or the conky thereof in excems of Inaurance procesds
. ratnived, ir dny) uball be sssmzzed by tha Corporatlon agelnst
N . all of tha Ownora in mgual shet Any auch amounts aapessad
agslnet ths Ownars shsll b« «d 2w part of the Commnn
¢ . Expenses and ahall constitute a Vlen from the bime ¢f awsesgmant
18 pravided herain,

For purposes of thia Articla, repals, fmconkkruckian
snd  ruytorstlsn shall maan <onatruction ar rebullding the
Common Areas ko as near am vorvible the swme conditlon sE thay
axintod immedlataly prior to the dsmege or dnatitctiom and with
the seme srchitecturs and mateckaly,

of Corporstion has tha regponalbi{lik
hucaundar, the Boara all obtatn r
matad of thu cost kg faplice the Gimaged Proparty in s conditlen
#% good ww that befors tha canualey,
Prfotoscional fees snd premiumes fgr

Blrectors desiras or dsams hacamancy.

Encroschmanta upon a0y Lot which may be created sa a
rsnukt of ayeoh Tugonsbructlos ar rapalr of any of Lhae Compan
Arenn ahell pot condtltute & claim ar basls of a pracuading or
sctlan by the Cwnaf upnn whosa Lot auch encroschmant exlate,
provided that wuch reCoOnRsbruction wam efther Subatantlully
sccacrdence with the planm apnd spacificatlons or as khe Commen
Atesy wara ariginally constructeq,

BATICLE X111
Renfelcticas, Coxpna abu_and Reoulstlons

Baction 1.  featrictlpoa._ gn_ Use. Tha  tollowlng
cavenants and fastrictlions on the usse and enjoymenk of thy
Lotes, Dwelling Units and Comnon Aress shel} be i addition to
any other covensnts or fastrictlans contalned herwin and in any
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prfuseie G IdisYs OF altucturos in the ; 1a
dpinlan of L\ha Committemy or
{c) the PrOposod  Improvement, aqr any  pert

tharaol, woula,
Committam, be

in the sale opinlon of the
cenkrary to  the intarest,

subdivislon plat ar any part of che Res]l Estaty
hareaftar racardsd, and ell such covansnty and strictlons are
for the wutual benefit and protaction of the p ant and fukirre
Ouners and whall run with the land and fnure to the benatlt af
#nd be snfarcasble by sny Owner, of by the Corporatian. Present
of futurw Ownsrs or the Carporatlon ahsll bw aachbLied te
injunctive zellef agalnat wny vlotstlan or attompted vialstlon
of sny such covunantz and festrictiens, and shsll, ln adition,
be entitisd to dsmages for wny Injutien or lamnes Tasulting
ftom sny violations thereof, but Ethece whall bs no rlght of
raversion or forfalture resulting Erom such violsklon. Thagg
covonants and restrictions ara am followst

hatstclore or

{»} ALl Lots ang Ovalllng Unfke  ahsll  be ugnd
axcluslvaly for rasidentia] pucponss  and faor
occupancy by & alnglm Lamily: provided, horayer,
that the foregoing rastrlctlon of “uwed gaclu-
wivaly far rasidential purpnsss® shall pot apply
ko any Lot or pice therssf or any octher Fart of
the Real PFntate at sny  tles ownad by Lnhe
Corporation which canstltutes part of the
Coman Areay, and Lpon which no Dvislling Unit La
locsted,

i) Mothing shall be dans or hept by am Ownar n mny
Dwalling Unlt, or an any Lot, or on 4ny of tha
Comman Atwss, whith will csust an Incrossm In khe
Take af lnousencs on any Common Acmmps.  No Ownac
whall pacmlk snything to bLe done or kept in his
Dwelling Unlt ac om hls Lot which will rapult Ia
& cancellstion of Ynsurance on any part of the
Common Arses, or which would be in violstfon of
4ny law or ordinsnca or the euquiramants of any
insursnce undarwrlting or tsting buresy,

(e} Ho wests shall ba comnlitad In any Dwelling or an
any Lot.

(d) Mo Ownar shall cauwe or pacmit anythlng ro ba
Iung oy dlsplsysd on tha Sutside 0f khm windowy
of him Dwelling Unit or Placed on tha outplos
walls uf wny bulldlng, snd no ulgn, awnlng,
canopy, shuttar or radlo or television antenny or
othsr sktachmant or thing shall be affixed to or
Placad upon the sxtarloe walls or roofts oz any
ether parts of any bulldlng without tha prlor
consant ot tha  Comnittes unlasa othorwlaa
axprawsly authoriged horeln, or ln sny rocorded
subdiviaion pist, or by the rulws, regulaticns
2nd guidelinea of the Commlttaa.

{a) He Owelllng Unlt er Lot shall ba vwsed |n any
unlhwlul mannar o1 kn any maaner which might
Cause Injury to the roputatinn of the subdlvigion




- G. Inspectlps. The Commlttes #nd the Daclesant may
Invpact wark being performed ta haauce compliance wlth th .
Restrlctions, tha plat tenkrictions ana sppilcahle regulationa,
Howavar, neithar the Comnittes, nor any member thersol, nor tha
Onclnrent, nor ANy sgent ar contractor amplayed or angagad by
the Committes or the Cecliarant, shall he llablie of tesponajble

, I .
.
P
. . k]
. .
. .
"
. ‘v
.
' . devaloped sr to be devaloped an the HResl Eatate,
e or which might be o nulzsnca, inneysnce, Incoa-

, vanlence or damsge to SLher Qunara and occupanty v !
of  Dwalling Unlts or nulghborlng proparty, oy
Inciuging without ilmiting tha ganarality of Lhe ’
N foregoing, nolsa by the wuse af sy muslca) o
‘ 1Mtrumanu. fadla, televislon, loud Spaakaty, - X
' alectrical aqulpmant, amplifiars arc Qthar e
1 *qulpment or machlinex or loud persony. \

{{) Ho clgthes, shaets, blsnkets, fugs, lvusdey op ! i .
other Ethings thell be hung ouk or sxposed on, or !
"0 45 to be viglble from, Ny pert of the Common .

v ' Aross, The Common Araas ahall pa kapt fres ang ) '

'
clusn of rubblan debrix  and othar uneightly .
o materialx,

{a) ra Induatry, tfade, or other commarnial  pr '
rallqlaus aetivity, educektions] or otherwisa,
daglgnated for Prolit, altrulym &r otharwis . B
zhall ba canducted, practiped or pecmltted on the .

6 Roa]l Eatatw. 6
o th} A1l owners snd memhera 6f thair famillug, thalp

guaste, or Invitoes, ana 21t aecupanis ot any f. -,
0 Dusiling Unit ar other PErIONE sntitied to upea M 0

oty
the ssme snd to yra nd anjoy the Cammon Arean ar "l )
any psrt bthageat, thall obaerve Ahd be poverned e
by wuch rulew ang fogulstigne as may from tlme ta f
tlme ba Promulgated and |pwyna by tha Drare LA
govarnkng tha oparation, use ana anjoyment of tha W .,
Common Acaas, .

’ "
{1} #Ho ownar shall be sllousd Lo flant treon, Jpnd- St
ECaps oy do any gardening §n 41y of the Common

Arsax, exXCept wlth aupress permission from the
Doned,

{1) Common Arasa shall bs vead ang anlored only for

the purpo Lor whlch thay are dealgned and
ahall ba umad subjeck ko the rules
and regulatians from tlme to time #dopted by the
Board.  Hithout Lmlting the qun. ty
foreqoing, the lakax ko be installed ax
the Common Aress aa Bhown om the Bles p
and will ba an Integral part or ths ator
drsinage RyEtem werving the Feal Extste yng e
intendad to bn uzed £or auch PUTpoa d pelmacily
3r visusl snd ssnthatic amonlt 1id  por  4p
vecreatlonsl amenitles, Accordlnulr. Lo uze
shall ba mede of 20y of tha lakes which fn any
vy Interfaron uith thaeir Fropar functlonlng us
Part ol such atorm water drelnage uymtam, Ka
boatlng, suimming, diving, skiing or jce skatlng
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attanding such mestlng: provldad, howsvar, that In no avant
shall such annual or apacisl musking of the Ownars be adiourned
until sn snnusl budgek §a spproved and sdopted st much mentlng,
oither the Fropasad annual budgat sr the proponed snnual budgat
ax smanded. Tha annual budget, tha Regular Asgaanments and all
Fum wed by tha Corparatlon shalt be wikubllshed by uaing
Fenerally sccoptad accountlng vrinclples appliea on » conslatent

whall he parmitted In or on sald Iaken, Ho
Tauigw, gacbagn, cefusa or othaer aolid, tiquld,
Usdaous or other materials or lebamu {other then
storm and surface watar dreinegs) ahsll he put
lnta sa1d 1ak axcept ths Carporation may tahs
stepa ko clear and Purlly tha watars thareof by
tha sddition ot chemicsis or other wubatwncer
commonly usad for such Putposed or by providlng
thereln «tructures sna squlpment ko serats the
same, Flahing from tha shores of such lakss
adjucent to an Owmer's Lot by ths Dwnar thereof
#ad his Invited quasts and tamily shall bs per-
mittad wubjact ta obayance snd compllance with
all applicebla tlahing and game lawn, ordinancen,
ruleg  snd  cegulations. Comman " ko the
lakaes i 1imlted solaly to that arwa dealgnatnd
on tha recordsd cubdivision Pist of tha Rerd
Extats,

HatwithaLandlng snything to Lhe Contrary contalned

harain or ia the Acticies or By-Lews, including but nobk limited

any covensnta and rastrictions set forth heareln ot otharuius,
Daclarant whall have, untll the Applicable Dala, the rlght to
use and maiptain sny Lotz and Peslling Unite owned Ly Daclarant

nthar pottlons of the Rasl Extstas {othwr Ehan Individual

a
Dvolling Unlts snd Lubs owned by Petaons other than Dacl ant),
all of wugh number snd size snd st such locaLlons sm Dsclarsnt

its sote dlscretlan miy detarmlne, sz Dacliarant my doam

1dvisabla or mecesssty In its sole dlscratlon ko ald in the
Anle of Lot mpd construction of buslling Unlta, or for thn
Conducting of any business or sctivity attendant thecato, or
fag the copstruction snd mulntananca of Common Ar ]

but not lmlted ta, modef Drolllng Unita, stors
structlon yerde, algns, construction aff|
Mmanagomont offfices, snd bugin
the right to ralocats any ar #ll of the sams [rom time to kime
ay it Adualrew, At no time 1hall any of wuch facklitlem »o unod
or malntelned by Declarsnt be ar becoms Part of Lthe Commosn
Atass, unloss ap dezlgnatad by Daclafapt, ana Daglarant amhsll

h:va the zlght to remove the mame Liom Eh: Aowl astste st any
Elma,

aluding,

8, gon-
« salem oftices,
officas. Daclarant whall hsva

Beckion 2. Hon-agpticabllity to Corporatlon. Not-

withatendling sny¥thing to Lhe centrery comtalned harsln, the
Cavenmants snd resntrictlans sst forth In Backion 1 of thia
Artlela XII1 ahail  not MePlY k0 or ba bindiag upen the
Corporstion §n  fra ounatship, measgament, sdminlatratian,
oparatlaon, malntenance, rspalc, ruplacament and uphkeap of tha
Commun Aress ko Lhe extent the applicstion theraof could ar
might hlnder, dalsy or otharwisa advarsely affact the
Corparatlon in the parfcrmance of lta dukiaes, obllgestions and
raspanzibllitiar sn to the Common Ara
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